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The Prudential Insurance Company of America 


HOME OFFICE 
NEWARK, N.J. 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 
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as much business as 
ever before. For infor- 
mation about agencies, 
address 


G. W. ESTES Supt. of Agents 


Southeastern Life 
Greenville, S. C. 
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Cash in Banks.............. once cece ec cc ence cccceces 
Premiums in course of transmission. ..............e68e2: 
De GON Cao oo a wa ide Wade odes cecawekaetacneus en 


2,395,335.33 
3,203,681.96 
921,650.92 


$30,801,413.40 
OS Se Pree eee eee he ee er rn e re Pre Eee 


Teese ee fe NOS 5 8 ks ci ccns st eceedtdecesneuseees 
Memeeee (Or CGD LOUNGE = 6 oc nccn cdsdecectacavecnene cs 


WO MOMCR EOE: 8d ac oo wedleeaae waeameatvaretatauee 1,030,000.00 
PS OS ROR OE PEC CCR TET Coe eet ET Tre re 8,922,516.93 
(in Chuan Ee RNP ao oc Cxscd aes cncadssguacatoucdaeas 36,851.22 

"Sia DIAMAR. <0. xd os 40 cs ednvcdcteeqecdcucass $30,801,413.40 
Seer Gl POC ice cae ecnaceiadetees saunts $12,922,516.93 
Losses paid since organization. ....................-- 203,147,689.78 


The Oldest American Stock Insurance Company 


Metropolitan Managers 
Darby, Hooper & McDaniel 
59 John Street 


Marine Department Managers 
Platt, Fuller & Co. 
27 William Street 


Brokerage and Service Depart ment 
CHARLES F. ENDERLY, Mer. 
111 William Street 


3 ~ —~ 0c 20 
Service jz ze 0 
to Agents and Policy- \ 
holders accounts for the ‘> = 
fact that we are writing einsinarsinceniial A mpany of 
‘ i NORTH AMERICA 
3 times Bonds and Stocks...........-.. MOT re pee $24,280,745.19 


AYA TDAH Coo 
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Liberal renewal contracts for good producers 
of business. For full particulars write: 





Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice=President 











1919 EDITION 
REVISED AND ENLARGED 


Benefits Under Accident Policies 


A Chart showing at a glance the benefits granted under 
the personal accident policies of stock companies, arranged 
under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, 
Right Hand, Either Leg, Left Hand, Either Foot, One Eye, 
Weekly Indemnity for Total Disability, Weekly Indemnity for 
Partial Disability, Benefits to Beneficiary, Accumulations, 
Identification, Physicians’ Bills, Insurance of Children. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5,000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 

Price per Copy, Manila Binding, = - 25 Cents” 

6“ 6“ “ Leather 6s ~ s = 50 ee 


THE SPECTATOR COMPANY 


~ 135 WiLttaAmM STREET 
NEW YORK 


CHICAGO OFFICE 
INSURANCE EXCHANGE. 











Fourth Edition—Revised 


OBJECTIONS AND ANSWERS 


By Ira C. Epwarps 





A book for life insurance agents designed to meet 
possible objections and evasions set up by prospects 
against life insurance. 


Full of Humor and Sound Common Sense. 
Meets all objections of the Scoffer and the Student 


Price per copy—$1.00. 


THE SPECTATOR COMPANY 
Cuicaco OFFICE 


Insurance Excoancr 


135 WILLIAM STREET 
NEW YORK 







We have something to offer in the way 


of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 




















The Acid Test for Strength, 


Liberality, Service and Low Cost 





OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 

















JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Rees, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen's Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 
THE SPECTATOR COMPANY 


CaicaGco OFFICE 
Insurance ExcHancE 


135 WILt1aAM STREE1 
NEW YORK 
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INFORMING WORKS OF VALUE 
TO AGENTS AND PROSPECTS 


By WILLIAM T. NASH 
(Originator of Monthly Income Insurance) 


Much valuable advice and instructive matter for agents, including the 
veteran and the beginner, can be found in the publications issued by The 
Spectator Company of which William T. Nash is the author. 


EXCLUSIVELY FOR THE INFORMATION OF AGENTS 
MULTIPLYING YOUR INCOME, price $1.50. 


This is one of the b-st books ever put out for the instruction of agents. 
Every beginner should master it and even the veteran will find new inspira- 
tion. In flexible bin_ing 


THE MONTHLY INCOME POLICY, price 50c. 


As the originator of monthly income insurance, Mr. Nash is especially 
well qualified to instruct the field workers on this subject. Large numbers 
of — have been placed through the hints contained in this book. Bound 
in clot 


A GREAT FUTURE, price 25c. 


A pamphlet showing forcibly the unlimited opportunities for advancement 
of the solicitor in the selling of life insurance. 


METHODS THAT WIN SUCCESS, price 15c. 


Three short stories bearing on methods adopted by successful agents are 
brought together under the above title. The names of these stories are 
“Eggs and Life Insurance,” ‘Blue Chips” and ‘“The Man Next Door.” 

Each story carries a lesson. : 


THE STORY OF ED. REDLICH, price 15c. 


A true story of the opportunities in Life Insurance for the average man, told 
in simple but forceful style. 


FOR THE PROSPECT AND POLICYHOLDER 


All the leaflets and pamphlets listed below, also written by Mr. Nash, 
have proved great business producers. Each one has a special punch lead- 
ing to the signature on the dotted line. 


THREE LEAFLETS ON MONTHLY INCOME INSURANCE 


ONE WOMAN’S EXPERIENCE WITH A MONTHLY INCOME .15 
SCENES WOEEAE BODEP EAVES 2:5 5.0 cs cvs coandececicnvancewcees -10 
CAME CIE WME oe reins sare cie wawdsacccaadslvacauncuekewecaeds -15 


LEAFLETS CONTAINING GENERAL ARGUMENTS URG:NG THE 
VALUE OF LIFE INSURANCE 


ONE FARMER’S EXPERIENCE WITH LIFE INSURANCE... .15 
ONE YOUNG MAN’S EXPERIENCE WITH LIFEINSURANCE .15 


eo MAN’S EXPERIENCE WITH LIFE INSUR- 
.15 


ONE ee EXPERIENCE WITH ENDOWMENT INSUR- 
AN 15 


NOT aaa NOW: A Warning to Dilatory Prospects .15 
WHY WE DON’T LIVE FOREVER: Emphasizing the Necessity 


of Keeping Life Insurance Policiesin Force.................. -10 


SHORT STORY SERIES FOR AGENTS—METHODS THAT 
WIN SUCCESS: Taree ster es with good pointers, “‘Eggs and 
Life Insurance,’’ ‘‘Blue Chips,’’ and ‘‘The Man Next Door.”’ .15 

THE COST OF DYING—Providing for the Inheritance Tax .... .15 

Agents soliciting accident insurance will find some compelling negumatte 

in a leaflet entitled 

TEMPTING FATE: Showing the Accidents Likely to Befall 
Even Preferred Risks. . (Illustrated) ..............ccccceces .20 

Sample copies of each of the eleven leaflets under ‘‘For the Prospect and 

Policyholder” vary at 20c, loc, or 10c, amounting for the eleven lealiets to 
$1.60. The price of the five booklets under the head of ‘Exclusively for 
the Information of Agents” is $2.55. Send us remittance for $3.50 : nd we 
will mail you sample copies of all (16) of the Nash publications. Send for 
circulars giving prices in quantities. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WittiamM STREET 
INSURANCE EXCHANGE NEW YORK 





EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 


Ke & Inspector or Adjuster i is 
4 ) ELIGIBLE 
Se TO THE 


Iowa State Traveling Men’s Association 


“Oldest and Best’’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 
Insurance to August Ist, 1919, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 














cows ccident 


FIRE AND LIFE 


“Oh ASSURANCE CORPORATION. Lid. 


P icaneanie RICHARDSON, United States Manager 


GENERAL BUILDING + 4% & WALNUT STS. 
PHILADELPHIA 





Extracts from Report of Examination of 


e 
| Southwestern Life Insurance Company 
By the State of Texas, June 28, 1915. 

“It is noteworthy that this Company was organized 
without any promotion expenses.” 

“TI beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 


vision.”’ 
HOME OFFICE, DALLAS, TEXAS. 











Look! 
Listen! 


A Michigan Company 
for 


Michigan People 


Detroit, Michigan Liberal Contracts to Live Agents 


ELMER FB. DEARTH Upto the minute policies. Write us. 
President 
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THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 

Established 1869 
LONDON GUARANTEE & ACCIDENT T 60, Ltd, °encvano™ 


— Office: CHICAGO, ILL. F. W. LAWSON, Giteves Manager 





F. J. WALTERS, eins Manager, 55 ime De. New York. 
STOKES, — — & SM in 
434 Walnut Street, Philadelphia, Pa. 


eside ny Bee. 
ELMER Pins LORD & Con gre Managers 145 Milk Street, Boston, Mass 


THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
Springfield, Massachusetts 
Incorporated 1851 








Reserves and Surplus to Policyholders | A Good Policy 


yori BA | ure, 
{ ACCIDENT 
be me POST 


Protection to you 
while living,andto 
yours afterwards 


Good Agency Cor- 
tracts to Reliable 
“Live” Insurance 
Men—Write today 


INSURANCE CO. 
SEATTLE, U. S. A. 





D. B. MORGAN 
President 


Home Offices, Northern Life Building 
Fourth Ave. and Seneca St. 




















Che Independent Order of Puritans 


Home Office—Suite 816 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
fixed hly income to 
Annuities Certificates Ss oe of ncn few to your- 
self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
uaranteeing protec. 


Combination Sick, Accident Annuity fion against loss of 

d Funeral Benefit Certificates or accident ands 
an Funeral Benefit Paid 
on death from any cause. 


PAID TO MEMBERS, JULY 1, 1917, Pe yy 234.97 
ANNUAL RESOURCES $500,000 
An up-to-date progressive association possoetios i. strong features of 
sioante ~_— Men ate Experience Table of Mortality, 4 per cent) and 
conomic 
INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIEBS 




















The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 


C..A. PALMER, Prest. S. D. ANDRUS, Vice-Prest. 
W. A. ELDRIDGE, Sec. and Managing Underwriter. 


The Inter-State Fire Insurance Co. 


OF DETROIT, MICHIGAN 
406-412 DIME BANK BUILDING 


RMI esis ooh cote ast ore ae ea tape Notse TN Gre aA Se $616,934.38 
LIABILITIES, INCLUDING CAPITAL............ 553,387.67 

DUE Do 6-6 5: 0i0\ere wsidis orniai sig weiss snare oes $58,546.71 
SURPLUS TO POLICYHOLDERS. ................ $317,696.71 


AGENTS WANTED IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 

















NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special A: GUSTAVUS B. HOLT. Special Agt 
~ 86 Richton Ave., Detroit, 8 72 Kilby Street, Boston, Mass. 


FRANK G. DELA HUNT, 
W. P. RAY, Special Agent P 
Terre Haute, Ind. 


ERIK LINDSKOG, Special t 
7 W. Lake 8t., Minneapulie, ay 





C. C. CRANDALL, Special 
RF, ~ yh gueeliaeme 


RICHARD W. WETZEL 
1526 Bryden Road Columbus, Obio 











ILLINOIS LIFE 


INSURANCE COMPANY 


CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 














Fidelity and Surety Bonds 
Accident and Health 
Monthly Payment 

















Pennsylvania, 








A. J. SABATH, President 





CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


WRITES 
Plate Glass General Liability 
Burglary Elevator 
Automobile Liability—Property Teams 


Damage and Collision 
Licensed by the United States Government, the District of Columbia, and the following Statess 
Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana, 
Kentucky, Wisconsin, 
A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


Maryland, Nebraska, West Virginia. 


O. F: ROBERTS, Vice-Pres. & General Manager 
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MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do want to secure a General Agency for yourself? If so, 
read this; it is 


WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 


THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will ap | direct to the Insured at the rate of 
$50 PER WEEK during suc marge but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
pot the period of disability. Can insurance do MORE? 
= HY should any man be satisfied with a policy that would do 
ess 





A I Premium, Age 35, Ordinary Life, $128.05; 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 


General Agents wanted in the following States: Pennsylvania, 
— Kansas, Michigan, Ohio and the District of Columbia. 
ess: 


UNITED LIFE AND ACCIDENT INSURANCE CO. ; 


Home Office, United Life Bldg., Concord, New Hampshire 


Twenty-Pay- 














NATIONAL FIRE 


INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


Cc. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY Ist, 1919 


SSETS 


A 
Municipal Bonds and Stocks (Market Value)............. ery ee 


Pa ee ee Bo OS eer Serer B 8 
Premiums in course of collection. ...........0ccccccccece 94,681.91 
MME a ao iw edad oe eee Ree awa roe ean Ae ee We 2,777.05 
PURI EE PIMUNEE Sie ose iwieeeceeccinrest eEweees 3,500.00 
Rs a ob bk oe seca ee ceedcencnseusceesamccoes $450,531.79 
LIABILITIES 
Reserve for unpaid losses................++. $8,000.00 
Reserve for unearned premiums............. 183,263.69 
$191,263.69 
Wet Casiy Sustees <x dos Sic boise cvcccwet 259,268.10 
MOURN 6 oie te Woh p sd baw ee ieee Becks deeds ax $450,531.79 


JAMES R. SKINNER 


Managing Underwriter 


EVANS BUILDING WASHINGTON, D.C. 
Risks accepted throughout U. S. and Canada 


ESTERN ASSURANCE 
OF TORONTO 


FIRE, EXPLOSION—RIOTS CIVIL COMMOTIONS AND 
STRIKES—MARINE AND TORNADO INSURANCE 


COMPANY 


Incorporated 1851 


W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY I, 1919 


AS ieir ea cs oaices scaidsacccaeusiesesadas ne eedenns $4,693,580.53 
SURPLUS IN UNITED STATES.............ceee. $1,733,616.33 


TOTAL LOSSES PAID IN UNITED STATES FROM 


1874 TO 1918 INCLUSIVE.... $45,098,883 86 








MOTOR CAR MUTUAL FIRE INSURANCE COMPANY 
MOTOR CAR MUTUAL CASUALTY COMPANY 
20 NASSAU STREET, NEW YORK 


Licensed by the New York Insurance Department. Full 
coverage on automobiles at 20 % reduction of conference rates. 


Brokers’ and Agents’ business solicited. 
Prompt settlement on claims guaranteed. 


Good opportunity offered for live agents in out of town 
territory. 





Telephones: John 5880, 5881, 5882 and 5883. 











NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


GRESHAM ENNIS, Vics-Pres. 


Cc. P. STEWART, PRESIDENT 
J. B. GUTHRIE, Secretary 


F. L. BROKAW, TREASURER 





Pacific Coast Department, 
Mills Bidg., 
San Francisco, Cal. 


W. W. ALVERSON, Manacge 


Western Department. 
Insurance Exchange Bldg., 
Chicago, Ill 
H. H. INGALLS, MANAGER 

















> 


Territorial Managers Wanted 
Must Finance Themselves. 


Liberty National Fire Insurance Company 
now being organized. 


First Class Opportunity for High Class Stock salesmen. 
Opening for Georgia, Alabama, Arkansas, Texas and Tennessee. 


Write for further information to the 
LIBERTY NATIONAL AGENCY 


913 Maison Blanche Building, New Orleans, Louisiana. 
Move fast, others are, or you will miss a big thing. 





SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 




















NEW EDITION 
6 
‘LIFE INSURANCE SAYINGS” 
By the late JAMES T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
CuIcaGo Orrice: Insurance Exchange 135 William Street, New YorE 





THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL, PASO, TEXAS 


A.H.RODES, - - ~- President 


Our Slogan—Every man has an insurability. 
Does this interest you, Mr. Agent ? 
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“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 


One Hundred Years 
of Service 


Losses Paid over $174,000,000 








MORE POWER TO YOU 





The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give our men. No other life 
insurance company does as much to 
insure the success of its Field Force. 
Ask any Bankers Life Man or write. 


BANKERS LIFE COMPANY 
DES MOINES 














MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 
‘Policies Issued on the Weekly Plan Only 
: *‘Our Record is Our Reputation” 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 











The Successful Agent 


Practical Hints for the 
Seller of Life Insurance 


THE PRINCIPLES OF INSURANCE EXPLAINED SO SIMPLY 
THAT ANY LAYMAN CAN READILY UNDERSTAND 


By. WILLIAM ALEXANDER 
SECOND EDITION—REVISED AND ENLARGED 


In his introduction to ‘‘The Successful Agent”’ the author says: 

The primary object of this book is to teach the agent how to sell life insurance— 
how to make money in his business. 

Incidentally it will prove interesting and of value to the general reader, for the book 
explains life insurance in a way which any layman, as well as any youthful agent, can 
readily understand. 

The old agent will find much in it that is new, and may be reminded of important 
truths that he has forgotten, but its chief value for him will be that he can utilise it 
in instructing his canvassers. He may also wish a few additional copies for important 
customers. 

The book is handsomely printed on “featherweight” paper, from new, clear type, 
and is handsomely bound in cloth with title in gold. Copies are also bound in flexible 
binding for convenience in carrying about, also making a more showy book. 


PRICES REDUCED 


Bound in Cloth, reduced from $2.00 to $1.50 
Bound in Genuine Leather, reduced from $2.50, to $2.00 


Mailed to any address, postpaid, on receipt of price 


THE SPECTATOR COMPANY 


CuicaGgo OrFIcE 135 Witi1aM STREET 
INsuRANCE ExcHANGE NEW YORK 








Inter-State Automobile 
Insurance Company 


ROCK RAPIDS, IOWA 


Cash Capital $200,000.00 


Assets Dec. 31, 1918 
$382,707.16 


The most attractive and easiest selling automobile 
proposition in the field. 


This is the Company that is setting the pace with 
term coverage for automobiles. 


Premiums Written Since Organization in 1916. 


1916, Premiums.................. $24,777.00 
OPE7, Prmetienmes.... 0... eee 77,834.00 
1918, Premiams.................. 262,118.58 


_ Operating in Iowa, Minnesota, Nebraska, South 
Dakota and Kansas. Now arranging for entry to 
adjoining States. , 
Home Office, Rock Rapids, Iowa. 
N. Hampe, E. A. Tonne, 
President Secretary 
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THE NATIONAL INSURANCE JOURNAL 


THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works ot The Spectator 
Company, the Largest Insurance Publishers in the World. 














2#tna Insurance Co., Hartford. 
American Automobile Insurance Co., St. Louis 
American Bonding & Cas. Ins. Co., Sioux City.. 
American Reinsurance Company, New York.... 


Bankers Life Company, Des Moines............ 
Benefits Under Accident Policies.............. 
‘‘Box 54,” care The Spectator 
Bee OF. (ee GUOCUMNDE 32 cc dsctse cokoee Fae einlne 
Brown. Willard S., & Co., New Vork........... 
Buck, Geo. B., New Work Cite... « . ...c08cccisecs 


Campbell, Donald F., Chicago................. 
Capitol Life Insurance Co., Denver............ 
Chicago Bonding & Insurance Co., Chicago..... 
Commonwealth Casualtv Co., Philadelphia..... 
Capemend, Sue. A., AUMtee ion. 0 ciccie vee ee:c 


Dawson, Miles M., & Son, New York.......... 
Des Moines Life and Annuity Co., Des Moines. 
Datton, Percy B., Rechestel. 6.6. cc ccccecccsace 


Employers’ Liability Assur. Corp., Ltd., Boston. 


Fackler & Fackler, New York................. 
Federal Casualty Co., Detroit................. 
Fort Worth Life Insurance Co., Fort Worth... .. 
Fraternal Aid Union, Lawrence, Kan........... 
Froggatt, Joseph & Co., Inc., New York........ 


Gary National Associates Co., Gary 
General Acc. Fire and Life Assur. a. Phila . 
General Casualty & Surety Co., Detroit........ 
George Washington Life Insurance Co., Charles- 
Gig coc a cc culotc nce cvataeesmeedacuse 
Ci ae Rs oe we awn one oe eo idare oe gai 
Globe National Fire Insurance Co., Sioux City.. 
Gould, W. H., New York City............c000- 
Grand Rapids Label Co., Grand Rapids........ 
Great American Insurance Co.. New York 
Great Eastern Casualty Co., New York........ 
Great-West Life Assurance Co., Winnipeg 
Guarantee Fund Life Assn., Omaha............ 
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CHICAGO OFFICE 
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On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 


“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 


so that he shall deserve an equally strong commendation. Knowledge is power. 


OUR EDUCATIONAL PUBLICATIONS ARE PREFARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 
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JOSEPH FROGGATT & CO. 


Insurance Accountants and 
Auditors 
Consulting Actuaries 


25 CHURCH STREET 
NEW YORK 


CHICAGO 
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NEWARK 
Firemen’s Insurance Bldg. 


SAN FRANCISCO 
Call Building 


We study your problems. 


Our unusual opportunities 
coupled with our practical 
insurance experience have 
provided us with the 
solution. 


We always effect economies. 


Telephone us Cortlandt 5455. 
You incur no obligations in 
talking this over with us. 


JOSEPH FROGGATT 


President 








Great Eastern Casualty Company 


Organized 1892. 
No. 55 John Street, New York. 


The New York Insurance Department in a recent’ 
examination says: 

‘‘While the business of the Company has in- 
creased, its liabilities have borne a decreasing 
ratio to the admitted assets and the surplus a 
corresponding increase in the ratio to liabilities. 
The growth of the Company, therefore, has been 
healthy. 


“The affairs of the Company are being effi- 
ciently and conservatively conducted. Liberal 
reserves have been set aside for outstanding 
losses and other liability items, and policy- 
holders are being accorded fair and equitable 
treatment.” 


OVER FOUR MILLION DOLLARS PAID IN 
CLAIMS. 


CASH CAPITAL, $350,000.00. 
SURPLUS TO POLICYHOLDERS, $571,753.36. 
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Industrial)—_B UR GLARY—PLATE GLASS— 
AUTOMOBILE—TEAMS and GENERAL LIA-= 
BILITY. 


Agency applications will be considered for 
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HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E., IDE, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. ‘The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4%, and are now over Thirty-Six Million Dollars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 
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Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 





HERE never was a time when The Great-West Life could offer 
to the right type of men so attractive an opportunity, so wide a 
measure of helpful cooperation, as at the present time. 


Business has never been better or the outlook more promising. 


THE GREAT-WEST LIFE ASSURANCE COMPANY 
Head Office: WINNIPEG 
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State Insurance Departments. The statistical 
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convincing arguments rendering the prospect 
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men, are thus given wide public circulation, 
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trustworthy insurance of all kinds. The subscription 
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HE annual meeting of the National 
Board of Fire Underwriters is a 
yearly event of great and growing inter- 
est, and the one held last week was even 
more than usually interesting, in that it 
virtually marked the termination of a 
period of war activity and usefulness that 
could not have been anticipated five years 
ago by even the most far-sighted member 
of the Board. Nevertheless, the machin- 
ery organized by the Board for the con- 
duct of work looking to the better pre- 
vention and extinguishment of fire as a 
public benefaction, was promptly, volun- 
tarily and effectively diverted to the pur- 
poses of the Government, and aided very 
materially in the winning of the war. 
This is attested by letters from prominent 
officials of the Federal Government, and 
should be most gratifying to all who are 
identified with the Board in any way, as 
its patriotic duties were assumed and car- 
ried through to full fruition by means of 
constant, whole-hearted and _ intelligent 
work on thepart of the executive officers, 
committee members and employees. The 
National Board of Fire Underwriters is 
justly entitled to a high place in the es- 
teem of the American people. 





THE SPECTATOR 


FIRE UNDERWRITING PROFITS AND 
LOSSES IN A DECADE* 

N the accompanying table will be found 
a record of the total underwriting 
transactions of eighty-five millionaire fire 
insurarice companies during the decade 
ending with the year 1918, the aggregates 
for all of the eighty-five companies being 


exhibited, as well as the data concerning 
each of the respective companies. 


The premiums in the years 1909 to 
1918, inclusive, amounted to the vast total 
of $3,005,253,942; the losses were 
$1,550,523,064, and the expenses were 
$1,112,994,345. As the liabilities of 
these companies were augmented during 
the period mentioned by the amount of 
$238,336,884, it is apparent that the re- 
sult of their underwriting transactions 
in the last decade was a net profit of 
$103,399,649, or 3.44 per cent of the pre- 
miums. The underwriting operations 
may be summarized as follows: 





Per Cent 
OSSCC eva ks Weare ae 51.590 
PSENENSES (66.5 us dda b dornodie wets 37.04 
Increase in liabilities........... 7.93 
Underwriting profit............ 3.44 
10) | ee ieee eae ree 1C0.00 


In 1906 the companies included in this 
table incurred losses by the San Fran- 
cisco earthquake and conflagration to the 
extent of $118,859,131, or $15,459,482 
more than their underwriting profits 
during the last ten years. However, 
without considering the fact that the 
eighty-five companies listed had suffered 
this vast conflagration loss, which, theo- 
retically, should have been made good to 
them ere this from the profits of subse- 
quent years, their net income from their 
insurance business in the last decade can- 
not be regarded as excessive, having been 
less than three and one-half per cent of 
their premium income. 

When the enormous risks assumed by 
the companies, as illustrated by the San 
Francisco loss, are duly considered, it is 
evident that the underwriting profits are 
not sufficient to remunerate the stock- 
holders for the risk they run of the loss 
of their invested capital. 

The student of the accompanying table 
should remember that the statistics in- 
clude only the demonstrable transactions 
in the underwriting accounts of the com- 
panies, without consideration of the in- 
terest earnings of the invested portions 
of their unearned premiums, which, if 


* Copyright, 1919, by The Spectator Company, 


New York. 
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computed at all, would have to be upon 
estimated bases. 

The importance of fire insurance as 
being the only medium whereby the peo- 
ple of this country may be protected 
against financial loss because of the burn- 
ing of their property, is yearly coming to 
be more and more recognized, particu- 
larly in business circles. The people are, 
therefore, greatly interested in seeing that 
the solvency and loss-paying ability of the 
fire insurance companies are thoroughly 
maintained. If this is to be accomplished 
the companies must charge premiums 
which will be adequate to meet current 
losses and expenses, provide legal reserve 
funds, and yield a reasonable return on 
the investment, as well as to build up sur- 
plus funds, which latter will enable the 
companies to fully meet their obligations 
in emergencies due to severe conflagra- 
tions. 

The good faith of the fire insurance 
companies has been well tested and 
proved by the manner in which they have 
cared for their policyholders following 
the conflagrations in San Francisco and 
other cities. Thus, after the San Fran- 
cisco disaster, the stockholders of Am- 
erican companies, and the home offices of 
foreign companies, contributed many mil- 
lions of dollars, enabling the companies 
to pay their losses in full. In this man- 
ner they gave substantial evidence of 
their high sense of business honor, as in 
numerous cases their loss payments, on 
account of the conflagration, far exceeded 
their legal liability. 

In the period since the San Francisco 
conflagration, most of the companies have 
permitted their entire net underwriting 
earnings, and also a material portion of - 
their investment earnings, to accumulate 
in their surplus funds for the protection 
of policyholders, a considerable number 
of them having also increased their capi- 
tal during that time. 

It is hardly necessary to enunciate the 
fact that the basic idea of the fire in- 
surance business requires that the pre- 
mium income shall be sufficient to pay 
losses and expenses and to reasonably 
remunerate stockholders for the use of 
the capital which they place at the risk 
of the business. In the interest of all 
concerned, it is also very desirable that 
the business shall yield enough to steadily 
increase surplus funds to meet unusual 
requirements for conflagration losses. 

This theory should approve itself to 
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FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE OF EIGHTY-FIVE MILLIONAIRE COMPANIES 
(Copyright, 1919, by The Spectator Company, New York.) 
TRatio | 
Total Ex- : Rein- 
tPremius penditures aa . surance | Net Losses 
Received | Losses Paid | Expenses | (not Includ-| Liabilities | {Liabilities | Profit on Loss on Ratio Reserve | Incurred in 
NAME AND LOCATION OF Jan. 1, 1909, | Jan. 1, 1909, | Jan.J,1909,| ing Divi- xcep (Except Business Business Profit Jan. 1, | San Fran- 
COMPANY. to Jan. 1, to Jan. 1, to Jan. 1, dends), Capital) Capital) Jan. 1, 1909, | Jan. 1, 1909, | to Pre- 1919, to | cisco Con- 
1919. 1919. 1919. Jan. 1, 1909, | Jan.1,1909 | Jan.1,1919 | to Jan.1, to Jan.1, | miums. Same flagration, 
to Jan. 1, 1919. 1919. Jan. 1, 1906. 
1919. 1909. 
Eighteen Cos. of N. Y. State. $ S $ $ $ $ $ % % $ 
Agricultural, Watertown]............. 20,288 020 9,763,438 8,074.640| 17,838,078 1,756,961 3,737,565 469,338; ...... 2.31 178 864,848 
erican Alliance, New York§........ 6,731,662 3 514,950 2 260,949 5,775,899 553,269 978,439 ps) ee 7.88 198 256 537 
ON OS ee ere 6 741,916 3,586,794 3,020,594 6,607.388 636 296 iy (eer 207 ,552 Bree 150 271,295 
Commonwealth New York ]........... 11,453,861 5,518,595 4,403,719 9,922,314 432,759 1,891,787 ich) | ese .63 397 13 160 
Continental, New York].............. 89,219,478] 42,557,055 33,663.957| 76'221,012 7,690,514 15,153,000 5,535,980} _—.......... 6.20 182 1 749.925 
Fidelity-Phenix Fire, New Yorkc...... 73,878,475] 37,320 566 053,835} 66,374,401 7,581,113 13,346,529 BP | ee 2.35 156} 42,988 122 
Glens Falls, Glens Falls{.............. 26,711,799 13,717.213 10 354,219| 24,071,432 2,131,436 4,579,360 192,443) _—i«........ By». 181 997.330 
Globe & Rutgers Fire, New York]..... 75,298 182] 36,307,465 17.220,397| 53,527,862 2 056 266 16,491,461 (e.3 %- ire 9.74 698 875,561 
Great American, New York].......... n99 684,587 51 841,401 37,656,769| 89,498,170 7,495,780 15,205,096 ZATE AOE) a sawinss 2.48 194 2,297 830 
Hanover, New York... ..... 225.05... 27 204,636 14,741,777 10,832,471 25,574 248 2 295,781 4,155,854) .....-. 229 685 eee 162 1 354,963 
Biome, New Work]... .. 2... cccccesces 174,362 377 87.527,379| 60669964) 148,197,343 10,689,557 28,041,604 8,812,987; —...... 5.06 247 2,248,904 
Mercantile, New York]..............- 8,725,154 3,610,854 3,379 049 6 989,903 09,07 1,564,893 MOAR, seen’ 5.49 463 11,250 
National Liberty, New York].......... 34 297 525 16.710,675 13,770 642) 30481,317 3,371,325 6,163,237 1,024,206; _......... 2.99 157 2,050.331 
Niagara, New York]............-.... 39 073,997 18,783 325 15,391,330) 34,174,655 913, 6,163 237 1,649 771 sain 4.22 193 2,142,755 
North River, New York ]..............- 20,908,573 10,321,990 8,675 824 18,997,814 1,365,059 eT | oer 38,619 221 321,043 
ie (eat 8,278 584 4,198,712 3.478.168 7,676 880 521,071 ee 131,560 sipad 240 2,467 
Queen, New York ]...... 56.126,087 27,749,349} 20,659,688} 48,409 037 4,054,437 7,773,415 3,998,072; =... 7.12 172 1,576,575 
Westchester, New York J 38,537 566] 20,816,932) 14,658,065) 35,474 997 2,505,413 6,223,574, ..-65. 655,592 sec 227 952,242 
Forty-five Cos. of Other States. 
tna, Hartford]....... ...| 117,878,674 58,841,065} 41,283,123) 100,124,188 7,281,251 18,578,093 6,457,644). —s.......... 5.48 236 2,910,893 
Allemannia, Pittsburg................. 8,542,935 4,167,546 808,148 7,975,694 701,921 1,238,750 “| | eee .35 169 eaters 
Alliance, PhiladelphiaJ................ 12,051,788 6,129,189 845,829 9,975,018 610,057 1,767,883 re 7.62 240 1,032,785 
American, Newark]................-- 44,033,034 21,752,788 17,450,130' 39,202,918 4,704,599 8,066,296 1,468,419;  ...... 3.33 165 1,145,621 
American Central, St. Louis§..........| 24,577,609] 14,825,905 9,830,393] 24,656,298 2,279,645 vit ae 138,580 nes 95 1,610,803 
eS OS ree 42,752,757 21,867,627 14,385,186] 36,252,813 1,936,217 6,542,202 eo | ae 4.43 313 e 24,260 
Camden Fire, Camden N. J.9......... 18,868,087 9,867,768 112,240 16,980,008 1,120,64 7 Sb] ere 362,447 Sear 272 365,000 
COONS PROMEINMO os sae cas vos coees 2,059,561 721,618 851,081 1,572,699 237,397 836 353,423) 3... 17.16 | re 
Concordia, MilwaukeeJ............... 12,705,944 6,386,614 5,463,846) 11,850,460 1,037,075 PASBG| ens 260,514 aoe 211 195,237 
Connecticut, Hartford]............... 41,045,930] 20,787,692 15,728,984 36,516,676 3,966,603 6,407,139 PiU at | 5.09 150 2,452,111 
Detroit F. and M., Detroit........... 7,510,303 3,823,551 3,114,766 6,938,317 533,339 pes  ) rer 45,234 sfneee \ | ee 
Dixie Fire, Greensboro]............... 4,625,887 244, 2,129,338 5,373,400 566,278 resi. | |) —_ee 604,925. wees . | eee 
Dubuque F. and M., Dubuque......... 8,703,861 4,092,765 ,664,324 7,757'089 591,521 Pe ee 93,822 errs 271 eas 
Equitable F. and M., Providence ]...... . 5,804,716 3,494,864 2,377,191 5,872,055 782,955 629,290 86,326)  ...... 1.49 63 264 750 
Fire Association, Philadelphiaf......... 48,995,467 25,403,451 18,843,262} 44,246,713 5,344,081 8,882,826 1,210,009; ss... 2.47 155 1,835,930 
Firemans Fund, San Francisco§........| 80,373,196] 41,863,477) 27,671,539) 69,535,016 3,892,545; 12,709,420 Ve: | | ie 2.51 291} 9,800,000 
Firemens, Newark ]................ 29,788,243 14,705,692 12,076,102] 26,781,794 1,813,140 5,029,930; ....... 210,341 bone 249 Males 
Franklin, Philadelphia§............... 10,406,588 ,380,935 4,115,2 10,496,152 1,738,581 1,854,023; ..... 5, ee 94 1,361,280 
Girard F. and M., Philadelphia......... 9,396,119 3,726,022 4,126,124 7,852,146 1,509,735 2,008,383 1,045,325 eee ee) 128 753,786 
SERIE MOMMIES os oi. occ scuse 96 sna Sies 5,696,049 3,011,546 2,695,223 5,706,769 636,715 cb] ee 25,596 Aen 1 ee 
Granite State, Portsmouth! N. H....... 6,873,677 3,842,135 2,597,850 6,439,985 554,706 li tty: | | re 123 346 re | ee tee 
Hartford, Harttordy..............+.5 190,572,331 99,117,867 69,713,697; 168,831,564 13,392,226] 28,518,120 GGI4678, nase 3.47 192 6,766,937 
Ins. Co. of North America, Phila.§.....| 122,449,939] 62,604,951) 43,179,665) 105,784,616 7,388,561| 17,878,896 6,174,988)  ...... 5.04 189 3,210,000 
Ins. Co. of State of Pa., Phila.Qm...... 23,941,560 14,562,449 9,051,955} 23,614,404 ,109, ribo UY y( | re 824 611 aati 158 242,115 
Lumbermens, Philadelphia.............. 2,609,573 1 149,312 1,195,737 2,345,049 511,029 570,751 204,802) ...... 7.85 a ea 
Mechanics, Philadelphia............... 4,715,123 2,258,074 2,056,101 4,314,175 712,728 pe 2) ee 95,749 irae MO haces 
Mechanics and Traders, New Orleans... 7,121,683 3,962,654 2,681,723 6,644,377 467,120 878,445 Vk”) | .92 TS ie 
Michigan F. and M., Detroit........... 7,620,348 3,868,731 3,260,590 7,129,321 511,198 1,120,838; ...... 118,613 anne 211 371,102 
Milwaukee Mechanics, Milwaukee... . . 21,145,377 10,024,676 9,317,420 19,342,096 1,773,871 3,438,047 139,105 echo 66 191 1,405,010 
National, Hartford]................. 88,512,755] 43,986,911 35,074,238 79,061,149 5,374,408 14,411,960 414,054; ...... A7 267 2,569,388 
National-Ben Franklin, Pittsburg]... . 16,664,332 8,174,026 7,330,846 15,504,872 1,203,876 SEVGBIS| noses 332,982 oy: mee) 
National Union Fire, Pittsburg]....... 24,198,381 12,995,386 9,548,962) 22,544,348 1,668,371 3,451,590} ...... 129,186 eiaeies 211 1,110,976 
New Hampshire, Manchester]......... 27,254,553 14,156,750} 10,554,584) 24,711,334 2,080,255 4,329, ytY ey ee 1.08 201 455,340 
Northwestern National, Milwaukee ]..... 28,720,348 12,894,055 12,730,835) 25,624,890 761,664 5,364,402 492,720) _—=siéC.. ss g Mg | 163 582,075 
Orpent,, TiartionnT .......- «csc cccccwesss 16,851,185 8,513,624 6,596,488 15,110,112 1,435,912 2,406,469 is, 5 coe 4.57 167 791,056 
Pennsylvania, Philadelphia§........... 37,589,851 20,965,271 14,355,687 35,320,958 4,197,307 5,930,244 pe eee 1.42 134 2,950,000 
Peoples National, Philadelphia §....... 9,317,131 5,501,228 4,281 455 9,782,683) ...... S| re 1,302,202 Mays ir ert. 
ee PE ee 60,594,822] 28,058,179} 23,696,554 51,754,733 4,572,688 9,188,625 ee. 5S | 7 6.97 191 1,771,103 
Providence Washington, Providence§...| 39,591,447] 22,735,959) 13,936,865) 36,672,824 2,160,866 4,353,809 (fl || —_—— ee 1.83 179 794,244 
Reliance, Philadelphia................. 8,513,055 4,710,023 3,869,953 8,579,976 941,854 y 08. | 277,648 epee 1?! | ee re 
St. Paul F. and M., St. Paulf........... | 72,120,953] 41,104,993) 24,172,547) 65,277,540 3,774,432 8,977,438 1,640,407, si... 2.27 196 1,233,357 
Security, New Haven..............5.. | 23,375,059 11,866,937 9,666,694 21,533,631 1,427,029 | ree 815,827 ree 271 430,968 
Springfield F. and M., Springfield§.....| 62,381,456 32,415,862} 24,503,463 56,919,325 4,500,101 9,164,342 iG: |) i <a 1.28 195 1,639,062 
United Firemens, Philadelphia......... | 3,491,005 1,529,213 1,337,874 2,867,087 1,014,348 1,166,451 ike —_—_—— ee 13.52 112 311,552 
Virginia F. and M., Richmond.........} 8,133,803 4,462,837 3,124,282 7,587,119 711,487 1,214,567 Co | ee .53 1 | | corer 
Twenty-two Foreign Comranies, | 
a ee SS, eee a | 19,448,202 10,062,082 7,702,868 17,764,950 1,463,731 2,728,807 QIBN76) oes es 2.15 183 1,721,387 
British America, Toronto§............ | 11,320,565 250,233 4,690,3: 10,940,591 902,747 Po | ee 362,963 ee 168 1,029,025 
Caledonian, Edinburgh ................ 15,254,129 8,269,004 5,926,927 14,195,931 1,393,014 2,110,634 SA0578) kk see 2.22 148 2,439,938 
Commercial Union, London].......... | 63,118,379 33,523,618 ,804, 55,325,686 4,367,531 9,233,621 2,924,603) ...... 4.63 219 
Liv. & Lon. & Globe, Liverpoolf....... | 91,303,134 48,802,155 31,450,788 £0,252,943 7,956,941 12,183,195 6,823,937, —...... 7.47 139 4,003 ,56 
London & Lancashire F., Liverpool§....| 27,731,656 13,078,464 10,465,507 23,543,971 2,439,637 3,622,308 3,005,014; _—........... 10.83 146 3,630,605 
London Assurance, London§.......... | 31,089,925 15,158,960 11,687,003} 26,845,963 2,132,942 3,991,001 2,385,903} ...... 7.67 149 4,667,831 
en ER. Se ee | 18,887,475 10,545,495 6,071,172 16,616,667 68,210 2,244,142 794,876 4.21 237 76,735 
North British and Mercantile, London]. 53,171,394 28,139,229 20,105,875} 48,245,104 4,361,463 7,053,175 2,234,578 4.20 151 3,683,225 
PRGA TORRONN. «6.55 oo iesa conse: 32,877,825 16,840,356 12,442,323} 29,282,679 3,053,671 5,037,080 i! hy | re 4.90 153 2,438,873 
Norwich Union, Norwich]............ 21,045,902 11,284,227 8,225,014 19,509,241 2,277,976 3,029,932 MOETOO| ove ace 3.73 144 1,411,989 
eT ee ee Oy Se eee | 19,731,476 10,998,432 7,440,990 18,439,422 1,779, 2,710,279 360,775 1.83 179 1,943,717 
ee ee Ee | 27,538,567 14,443,284 11,172,511 25,615,795 2,151,847 3,330,983 743,636 2.70 147 2,518,804 
ee ee | 72,727,772| 42,289,581 21,900,936} 64,190,517 2,319,671 8,637,217 2,219,709 3.05 328 1,571,409 
SG Ee ee ee | 90,558,488) 44,716,055) 33,442,832; 78,158,887 8,495,236 12,732 223 8,162,614 9.02 137 4,595,176 
Royal Exchange, LondonJ............| 20,660,992 11,048,590 7,847,965 18,896,555 1,716,177 2, 531 OX) 7S | re 3.01 136 2,968,637 
Salamandra, Petrograd................ 6,680,660} 16,176,130 8,698,215) 24,874,345 1,480,974 3,213 285 | cer .28 202 323,651 
Scottish Un. & National, Edinburgh§..| 25,238,193 12,653,884 9,861,623} 22,515,507 2,150,328 927 790 oe | 3.75 177 1,046,635 
Skandia, Stockholm...................] 10,796,027 6,148,906 3,522,613 9,671,519 826,818 1,387 901 563,425) ...... 5.22 179 644,175 
ee ee errs 28,970,752} 15,044,257 11,645,572} 26,689,829} 2,769,545] 4,492 729 i 1.92 153 1,674,689 
Svea F. and L., Gothenburg........... | 9,378,120 4,841,061 3,867,405 8,708,466 657,782 Ss) es 152,874 Sak 228 r 
WEST, TOCONUOT . ogo. occ cece sews 20,025,335 11,064,311 7,389,389 18,453,700 1,458,414 2,959 964 70,085) Sareilecs 35 146 1,740,770 
ASC ae RI 20, 3,005,253,942! 1,550,523,064!1,112,994,345|2,663,517,409| 222,012,783) 460,349,667 111,145,123 7,745,474 118,859,131 
Net profit on total business for ten years 103,399,649 —....... 3.44 

















* Formerly the German. 


and differences are added to or taken fron premiums. 


cludes four per cent interes on mean perpetual deposits. § Includes marine and inland business. 


Phenix and the Fidelity Fire for 1909; figures of Fidelity-Phenix for 1910 and subsequent years. 


t+ Includes amount reclaimable on perpetual policies. OF : i 
Sums owing for borrowed money, dividends, and special conflagration reserves or surplus funds, etc., are excluded from liabilities. 


Sums owing for return premiums and reinsurances at veginning and end of decade are deducted from liabilities, 


t In- 


] ) i L || Includes foreign fire companies reporting to the New York Insurance Department January 
1, 1909, which have operated in that State continuously during the decadé, and which then had $1,000,000 or more of assets in the United States, and American stock companies having $1,000,000 
or upward of assets at that date. Figures are mainly compiled from the New York Insurance Reports, and include marine business. a Losses of Phenix of Brooklyn. c Combined figures of the 


e Marine only. 


h Including losses of Home F. and M., which was owned by this company. 


m Suc- 


cessor to the Spring Garden Insurance Co. Includes $1,363,666, the amount of unearned premiums on policies of the Rochester German Insurance Co. in force. Dec. 31, 1910, which company was 


merged with the German-American (later the Great American) in 1911. 


p Formerly Buffalo German. 
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r Paid by remittances from home office. 
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the minds of thoughtful business men. 
Nevertheless, the average man engaged 
in another line of business would not, as 
a rule, feel satisfied with so small a per- 
centage of profit upon his business trans- 
actions as is shown to have been earned 
by the fire insurance companies through 
their underwriting operations. Notwith- 
standing the smallness of the net return 
from it, the fire insurance business is the 
one which probably involves the greatest 
hazard of the loss of capital invested in 
it. In fact, a fire insurance company’s 
entire capital and surplus may be obliter- 
ated ina few hours. This condition fully 
justifies a much greater earning rate than 
that which is obtained in safer classes of 
business. Those who hold the policies 
of the various fire insurance companies 
naturally desire to feel positive that the 
funds of such companies will be ample 
to cover the needs imposed by any emer- 
gency which may arise. It is essential, in 
order to accomplish this most desirable 
result, that the companies shall receive 
adequate premiums and that the people, 
as a whole, should exercise more care in 
preventing large fire losses. The record 
of underwriting transactions herewith, 
showing that the net profit in the last 
decade did not nearly equal the San 
Francisco loss of 1906, proves, however, 
that the underwriting operations of the 
fire insurance companies in the last thir- 
teen years have availed them nothing. 


Phoenix Mutual Field Men Meet 


A “Victory Convention” of the Phcenix Mutual 
Life’s Field Men’s Association was held this 
week at Hot Springs, Va. President John M. 
Holcombe traveled from Hartford, where the 
home office of the company is situated, to make 
the keynote speech of the convention, and ad- 
dresses were also delivered by-W. W. William- 
son, on ‘‘My Three Years in Life Insurance’’; 
Mrs. J. E, Hewitt of Buffalo, on ‘‘Women in the 
Life Field’; Lewis S. Welch, on “Selling Insur- 
ance for the Purpose of Paying Inheritance 
Taxes,” and several others, with equally inter- 
esting topics, 

Promotions in Metropolitan Life 

William Francis Dobbins, who has been in the 
Service of the Metropolitan Life for over thirty- 
one years, and has been superintendent of 
agencies for the territory of New England for 
Over nineteen years, has been appointed fourth 
Vice-president of the company, as of June 1. 

Alexander Fleisher, for over five years con- 
nected with the welfare division as assistant to 
Third Vice-President Frankel, has been ap- 
pointed assistant secretary of the company. 

Archibald F. C. Fiske, superintendent of the 
Providence district, has been appointed super- 
intendent of agencies of the New England terri- 
tory, June 1, 1919, in place of Mr. Dobbins. 
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VICTORY LIBERTY LOAN 


Insurance Interests as a Whole Achieve 
104 Per Cent of Quota 








GRAND TOTAL IS $86,896,950 





Mutual Life Gets 176 Per Cent of its Quota—Ac- 
tivities Divided into Four Groups 


The following is a summary of the activities 
of the life insurance committee in the Victory 
Liberty Loan in the Borough of Manhattan. 
The work was subdivided into the following 
groups: 

1. The office to office solicitation of sub- 
scriptions in the territory south of Canal street 
to the Battery and bounded on the east by La- 


fayette, Nassau and Broad streets. 
2. The soliciting of home office employees. 


3. Group work done by teams composed of 


one speaker and two or more canvassers. 

4. The companies’ subscriptions placed 
through the Second Federal Reserve District. 

“In addition to these activities the industrial 
superintendents and agents did volumes of 
work. A great many superintendents of the 
Metropolitan, Prudential and John Hancock 
acted as district chairmen in the uptown dis- 
tricts, and the agents of these three companies 
did a tremendous amount of work in the solici- 
tation of subscriptions all through the greater 
city. As their work did not come under the 
jurisdiction of our committee, and was done in 
conjunction with many other people, we cannot 
take credit for the results of their work, but 
it must be said that all of us are extremely 
proud of the efficient work which they did, and 
it is doubtful if the metropolitan canvass com- 
mittee could have performed its functions had 
it not been for these men from the industrial 
companies.”’ 

Julian S, Myrick, chairman of the commitee, in 
a letter signed also by the members of the com- 





Editorial 


mittee of the First and Fourth Districts, metro- 
politan canvass committee, L. A. Cerf, William 
M. Harris, R. L. Jones, Sigourney -Miller, Law- 
rence Priddy and Edward J. Sisley, says in part: 


We want to call special attention to the work 
done by the home office employees. They have 
again come forward and demonstrated their 
strength. Their work has been well and effi- 
ciently done. 

The committee want to take this occasion to 
thank all the captains and the various men who 
worked in conjunction with the committee. 
Everybody has done his best, and whereas the 
number of subscriptions does not equal those 
of the last campaign, yet the total amount is 
much greater. This excepting the companies’ 
subscriptions. 

We want to express special thanks for the 
very efficient work done by Charles McCarthy 
of Mr. Mellor’s office in assisting us at our 
headquarters throughout the campaign. Also 
our appreciation for the uniform courtesy which 
was shown us by the members of the Liberty 
Loan organization. 

This is the last piece of war work which the 
life interest will be called upon to do as a unit. 
It has resulted in closer association in doing 
work for the country, which has made us not 
only proud of ourselves but of our profession. 


FINAL REPORT OF GROUP MEETINGS 


Company Subscriptions Amount 








Connecticut Mutual ........... 106 $ 8,350 
DsitGhNe ESO a 2csccnccascnues 189 30,400 
MEUSGE OUONE 857 s'coecevunare< 490 29,100 
Mutual Ee 2. ccctcces ‘aa 134 10,250 
New England Mutual........... 73 7,900 
VC ee OS Oe ee 315 62,050 
Petit WAUIUEE Ges cwetensccueeeda 64 2,950 
Peete ON 6 oo hock ace cone 65 8,750 
| OP POE ee eee 300 35,000 
eRe RUIN 94 occ encuccwncens 17 85 
TE NACGNIN ood 6004 Kacedaeeeeyee 2,058 317,000 
811 $500,600 

SUMMARY 

Number Sub- 

scriptions Amount 
Dini CHM cc cdatvewein 15,731 $ 7,568,000 
Tlome office campaign.......... 28,727 11,628,350 

Company subscriptions placed 
through Gg@@Ncies .... ccccccscs ate 62,750,600 
Grau MICCUMES 6 icc ccctecswes 3,811 500,600 
po | a Ree rer erry coer 149 1,450,000 
CER MAIN ccc ccsacecueas 48,418 $83,896,950 


FINAL REPORT OF LIFE INSURANCE COMMITTEE VICTORY LIBERTY LOAN TO MAY 22, 1919 








Number Company Subs., 
Company and Captain Subscriptions Amount 2d Res. District 

New York Life (Wm. H. Harris).......-+-eeee-- 3,829 $4,261,600 $10,000,000 
Bauitable (C. J. Edwards). .cccccsccsccescecvecss 1,812 942,950 2,175,000 
Union Central: €C.. B. Meet). o.oo cecccsssscsaes 726 518,200 tee 
John Hancock (S. B. Blakeman)...........-.+--++ 918 331,300 vtteteeees 
Etna Life (Mowry and Patterson)..........++--- 3,233 252,450 150,000 
Prudential (€C.. A; Poeil)< . Qos. ccecscesccecccces 761 244,400 10,000,000 
Travelers (Ed. J. Sisley) .......ccccecccccscccees 382 196,700 2,000,000 
Connecticut Mutual (Fraser and Abry)........... 6 134,200 candeaaa 
Pennsylvania Mutual (M. E. Goulden)............ 206 106,900 50,000 
Provident Life (Sigourney Mellor).............-- 1,288 102,200 70,000 
New England Mutual (E. W. Allen).............. 223 75,100 50,000 
Mutual Henefit (CL, A. Ceti). 6. cccccccssevcnsees 720 70,850 7,000,000 
Mutual Life (Le Roy Bowers) .....cccsccesccsces 310 57,750 5,000,000 
feta, Eile €6. Fh . NemaanG) 6c ccc sesccsccccsceus 91 47,800 100,000 
Guardian Life (F. S. Doremus).......ceccccesess 185 36,800 
Connecticut Mutual (S. D. Jones).............--- 227 27,850 ORS er 
New England Mutual (L. E. Baldwin)............ 10 18,000 50,000 
State Miatual Cl, Ex JORGGE s oo cc wn cccccccncdcevees 118 14,500 hae 
State Mutual (R. C. Anderson)... eccccccncivcces 7 12,550 PRE OSS 
Pica Date “Ch. ie Me cas crecceseevececsenes 78 11,750 250,000 
Connecticut General (G., C. and G.)...... -.-.-- 17 5,450 Fae eh 
Picenic GE. be. PmGeOO hee occ ceceececcenccaces 40 4,100 Etats 
Wiuetigh Eile CM bi, RIMtOW ie ccs cceececadconciccss 22 1,750 ee 
Columbian National (C. R. Harper)............. 9 1,050 30,000 
National Life, Vermont (G. H, Gseller).........- 4 700 a ee 
Union Mutual (Wm. Durbrow).............--08- 1 500% sae are 
Fidelity Mutual (R. H. Waddell)............-.0-- 4 300 50,000 
WpSStNERO ooo en cer awe dace ha ned cna edaced ewaus 504 90,300 25,750,000 
Beeeiobte Cr bl. TANOUON < sb owc wccccuacecscncceas tate snare ae 25,000 

15,731 $7,568,000 $62,750,000 


FINAL REPORT OF HOME OFFICE EMPLOYEES 


Number of 
Employees 


Company and Captain 


Mutual Life (George C. Keefer).......... 908 
Equitable Life (Joseph R. Boldt)......... 1,100 
Manhattan Life (Walter N. Stanley)...... 54 
Guardian Life (George Leyser)........... 134 
Mutual Benefit (Frank A. Cadiz).......... 325 
New York Life (Geo. M. Brasier)........ 1,500 
Metropolitan Life (T. R. Richardson)..... 5,102 

9,123 


Total percentage of quota, 104 per 


cent. 
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Subscriptions Percentage 





Quota Sold of Quota Amount 
2,724 4,811 176 $1,347,500 
3,300 5,250 159 7,526,800 
162 226 139 21,800 
402 502 124 42,450 
975 1,119 114 204,200 
4,500 5,041 112 788,200 
15,306 11,778 76 1,697,400 
27,369 28,727 $11,628,350 





Fire Insurance 


FIRE INSURANCE 


NEW YORK SURVEYS 

The Committee Meets.—In the develop- 
ment of its work with the Insurance Depart- 
ment, it came to pass in the course of time that 
there was appointed a conference committee 
of the managers to take up with the Depart- 
ment matters which affect the four rating 
organizations. That is, the committee takes 
it up where there is a question of harmonizing 
practices in the different organizations. One 
of the acute problems at the present time is the 
question of harmonizing co-insurance prac- 
tices throughout the different territories, al- 
though the New York city territory is not in- 
volved. In conjunction with the managers, 
the conference committee held a session last 
Friday, and has appointed a’ sub-committee, 
which met on Tuesday in the rooms of the 
National Board, for the purpose of hearing 
the whole question, and with an endeavor to 
see if they could reach a unanimous recom- 
mendation that they could report to the con- 
ference committee and ask them to submit it 
to the Insurance Department for approval. 
Where organizations have been in existence 
for as many years as have the various rating 
bodies it is not’an easy matter to make these 
adjustments, and it is almost impossible to do 
it without disturbing practices deemed import- 
ant in some of the organizations. 


The Price of Insurance Shares.—The 
statement in his address by President F. C. 
Buswell of the National Board of Fire Under- 
writers, that on the whole the year 1918 had 
been a good one for the fire insurance com- 
panies is emphasized by another feature to 
which attention may be called. If one takes 
the value of the insurance shares listed on the 
London Stock Exchange in January, 1914, and 
takes the same value of those shares to-day, 
there is an appreciation of forty-three per 
cent. Now if you compare the value of stocks 
in the general list, you will find a very marked 
depreciation. In other words the insurance 
stocks stand out as one distinct form of in- 
vestment which has not suffered a loss but 
has steadily gained in value during the great 
war. 

Why So Many Removals?—In endeavor- 
ing to ascertain the reason for the large num- 
ber of forced changes in policies to cover in 
new locations, it has developed that the in- 
spectors, in making their rounds, are coming 
across many cases where, owing to the demand 
for space, the present tenants have had their 
lofts leased over their heads and thus been 
forced into a removal. In one day one in- 
spector found no fewer than four such cases, 
and it is evidently an appreciable factor in the 
changes which are making so much work in 
the fire insurance offices. 

We Advance Statistically—The Street 
was quite interested in the figures presented 
at the annual meeting of the National Board in 
regard to premium receipts. This is undoubt- 
edly the first time in the history of the business 
that statistics had been presented showing 
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premium receipts from fire and lightning sepa- 


rate from marine premiums. All of this is 
going to mean a distinct gain for the business, 
because precise knowledge is always the most 
useful kind in a business which is so largely 
of a statistical character as that of insurance. 
If these figures be continued for a period of 
five or ten years (and probably the plan will 
never be changed now) we shall soon have 
some very definite information as to fire cost. 


Prices Keep Up.—In any discussion of the 
volume of premium receipts throughout the 
whole country, the fact must be taken into con- 
sideration that we now have some light on the 
subject as to the trend of prices for the pres- 
ent year. There is hardly a perceptible lessen- 
ing of prices in any line of goods. This means 
that the volume of premium receipts, so far as 
they are affected by prices will tend to remain 
at a fairly high level. It must also be remem- 
bered that the ten percent surcharge is still in 
effect, and even if removed later on in the 
year it will run through a good portion of the 
year and so keep up the volume in that way. 


CHICAGO AND THE WEST 
George H. Moore Seriously Ill.—George 
H. Moore, formerly assistant manager of the 
Western department of the Liverpool and 
London and Globe Insurance Company, is re- 
ported seriously ill at his home in Evanston, 
a suburb of Chicago. 


BOSTON AND VICINITY 

Boston Department Fifty-five Per Cent 
Motorized.—On the delivery of $95,000 
worth of fire apparatus, authorized to be pur- 
chased last week by Fire Commissioner John 
R. Murphy, the city of Boston will become 
fifty-five per cent motorized. Mayor Peters 
gave authority to purchase the apparatus from 
the American-LaFrance Fire Engine Company 
without advertising. 


C. S. S. Miller on Pacific Coast 


Cc. S. S. Miller,» secretary of the National 
Association of Insurance Agents, is now on the 
Pacific Coast, where he has been busy address- 
ing meetings of agents. His programme in- 
cludes attendance at several other meetings in 
the near future. 


Manufacturers of Chicago to Enter 
New York 
The Manufacturers Insurance Company of 
America of Chicago is preparing to enter New 
York State. The Central Fire Office of New 
York will be general agent for the United 
States, Canada, Porto Rico and Cuba. 


John G. Simmonds to Come Back 


John G, Simmonds, formerly of the firm of 
John G. Simmonds & Co., Inc., who retired from 
business on account of ill-health about a year 
ago, has now recovered and expects to return 
to active business at an early date. 


Charles Janvier Married 


Charles Janvier, postmaster of New Orleans 
and a well-known fire insurance man of that 
city, was married on May 24 last to Mrs. Louise 
W. Bush. 
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Thursday 


Retailers National Fire Organizes 

The Retailers National Fire has been organ- 
ized at Kansas City, with $200,000 capital and 
$50,000 surplus, to handle the surplus lines of 
a number of inter-insurance concerns, with 
headquarters at Kansas City. Heretofore they 
have been reinsuring their excess lines in about 
a dozen different companies; and figured that 
their own company taking the business direct 
could make a handsome profit. 


New Brokerage Firm Begins 
The new brokerage firm of Hamilton & Wade, 
Inc., has begun business in offices on the seven- 
teenth floor of the Great American building, 
Maiden Lane. J. McMillen Hamilton, who is 
president, was vice-president of Cornwall & 
Stevens, and Edward W. Wade, who is secre- 
tary and treasurer, spent nearly twenty years 

in the employ of Cornwall & Stevens. 


W. G. Whilden Is New York Manager 

W. G. Whilden, formerly president of the New 
Jersey Fire Insurance Company of Newark, has 
been appointed fire insurance manager at the 
New York office of the General Agencies, Inc., 
of Baltimore, which has offices at 44 Cedar 
street. 


Bankers Fire of Omaha Organizing 
The Bankers Fire is being organized at Oma- 
ha by interests connected with the Bankers 
Automobile Insurance Company of Lincoln. H. 
W. Kenyon, who has been in the casualty busi- 
ness, is secretary and general manager. The 
authorized capital and surplus are $3,000,000. 


Insurance Salaries in Ohio 
A bill has passed both branches of the Ohio 
Legislature which provides for increasing the 
salary of the State Fire Marshal from $3600 to 
$4500. Another bill.has been introduced which 
would increase the salary of the Superintendent 
of Insurance from $4500 to $6000. 


J. H. Blackwell Succeeds W. C. Lawrence 


William C, Lawrence, long president of the 
Standard Fire of Trenton, has resigned because 
of ill health, and is succeeded in office by Jona- 
than H. Blackwell, who has been a director of 
the company for some time past. 

Fire Brokers Association Loses 

A verdict for $350,000 damages was awarded 
by the New York Supreme Court last week 
against the Fire Brokers Association and a 
number of individual brokers in New York, in 
favor of the Manufacturers and Dealers Motor 
Underwriters. 


Firemans Fund Managers in Session 
The various department managers of the 
Firemans Fund of San Francisco are holding 
their annual meeting at the company’s head 
office. 


Surcharge Continues in Michigan 
The court has enjoined the Insurance Depart- 
ment of Michigan from enforcing its order to 
the fire insurance companies to cease collecting 
the ten per cent war surcharge from May 1. 


Mutual of Albany to Reorganize 
The Mutual Fire of Albany, N. Y., is to be 
reorganized as a stock company, with $200,000 
capital, under the title of New York State Fire 
Insurance Company. 
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FIRE LOSSES OF EMERGENCY 
FLEET CORPORATION SMALL 


Two One Hundredths of One Per Cent of 
Total Valuation of Property 


Despite the fact that speed was of the utmost 
necessity, and that, therefore, it was impossible 
to take all the steps desired for protection, the 
fire loss of the Emergency Fleet Corporation 
during the fourteen months ended with April 
was but $360,000, or approximately 2/100 of one 
per cent of the valuation of $1,500,000,000 placed 
on huils, yards and plants. , 

A report upon the subject has just been made 
by James McFall, general fire marshal of the 
plant protection section. It is declared that 
this reord, achieved under the unusual condi- 
tions that prevailed in ship construction, stands 
out in striking contrast with the mercantile 
fire loss figures for the whole country. The 
known amount of fire and marine insurance in 
the United States for 1918 was $100,000,000,000, 
and the known fire loss was $290,000,000, or 
about 3/10 of one per cent. 

During the fourteen months there were 597 
fire alarms turned in at the shipyards and 
plants of the Emergency Fleet Corporation for 
fires actually under way. Of these 419 were ex- 
tinguished practically without loss; 154 caused 
a total loss of $25,000, and twenty-four a total 
loss of $355,000. Only two fires caused a loss 
exceeding $100,000. These were in the plants of 
the Merrill-Stevens Shipbuilding Company, 
Jacksonville, Fla., on March 14, 1918, and the 
Kelly-Soear Company, Bath, Me., May 10, 1918. 
No fire protection had been installed in either 
of the yards, and had water mains and other 
fire equipment been in service both ahe yards 
could have been saved with little loss. 

Within the period covered by the report 1,908 
keels were laid, 1,217 hulls launched and 716 
ships delivered. Only four hulls were damaged 
by fire, the total loss being $50,000. 

Credit for the remarkable record is divided 
between Admiral H. H, Rousseau, manager of 
the division of shipyard plants, who foresaw 
the need of building up an organization to pro- 
vide fire protection at the yards and plants; 
the National Board of Fire Underwriters, 
which co-operated both in planning the protec- 
tion and securing the men to handle the mat- 
ter, and Mr. McFall and his associates, who put 
the plans into operation. 

Mr. McFall, chief of the Roanoke, Va., fire 
department, was suggested by the National 
Board as the man best fitted for the task of 
organizing an efficient fire protection system in 
the various yards. Appointed in March, 1918, 
he selected William J. Cox, secretary of the 
Elizabeth, N. J., fire department as his assist- 
ant, and then combed the country for men to 
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serve as district fire marshals. A number of 
men considered the foremost exponents of 
modern fire prevention in the country were 
selected; strange as it may seem the majority 
of these men were not secured in the very 
largest cities, but many of them were taken 
from smaller municipalities, such as Superior, 
Wis.; Everett, Wash.; Muncie, Ind., and Buf- 
falo, N. Y. 

Equipment, including chemical engines, water 
mains and hose, was immediately placed in 
more than’ 200 shipyards and plants, the dis- 
trict marshals organized fire brigades, insti- 
tuted drills and issued bulletins and warning 
posters. 


Says Most New Neutral Companies Are 
German Controlled 

President R. M. Hurd of the Lawyers Mort- 
gage Company has sent a circular letter to fire 
insurance companies, in which he states that 
ninety-five per cent of neutral European com- 
panies organized since August, 1914, are Ger- 
man-owned or of German affiliations. The let- 
ter says: 


On May 7, 1915, the day the Lusitania sank, 
the Lawyers Mortgage Company canceled all 
of its fire insurance in German companies, and 
will never again accept a policy in any German 
company. When the United States entered the 
war this company declined to accept policies 
in any company which reinsured in any German 
or enemy company. We have recently decided 
to accept fire insurance only in American, Brit- 
ish and French companies doing a _ direct 
writing business. 

We now propose to accept fire insurance only 
in companies which do not reinsure any portion 
of their risks in any neutral companies organ- 
ized since August, 1914, to avoid the possibility 
of doing business directly or indirectly with 
any company which could possibly be under 
suspicion of being owned, controlled or domi- 
nated by German interests or persons with Ger- 
man affiliations. 

Our information, from a source that we con- 
sider reliable, is that of the neutral companies 
organized since August,. 1914, ninety-five per 
cent are German-owned or of German affilia- 
tions. With a view to feeling sure that none 
of the policies in our possession, which amount 
to more than $145,000,000, depend directly or 
indirectly upon German reinsurance, we ven- 
ture to inquire whether your company rein- 
sures its risks directly or indirectly in any 
neutral European company organized since 
August, 1914, and if so, in which companies. 


Cleveland National Fire Changes 
The Cleveland National Fire of Ohio an- 
nounces the following changes in officers: 


E. Kimball succeeds M. S. Milbourne as presi- 
dent. 

William E, Ashcroft, second, and T. J. Kre- 
mer, third vice-president, become, respectively, 
first and second vice-president. 

C. E. Heath becomes third vice-president. 

Archibald Kemp succeeds O. T. Brown as sec- 
retary-treasurer. 


GLOBE NATIONAL 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mgr. 


REINSURANCE ONLY 





Fire [nsurance 


Victory of Philadelphia Organized 
The Fire Association of Philadelphia has 
organized a new company to be called the 
Victory Insurance Company of Philadelphia, 
with a capital of $500,000 and a surplus of an 
equal amount. The stock has been placed 
among the present stockholders of the Fire 
Association, and the company will be officered 
and operated by its organization. The organ- 
ization has been under consider&tion for sev- 
eral years, and it was intended to announce 
it at the one hundredth anniversary of the Fire 
Association in 1917, but action was postponed 
because of war conditions. The Victory Fire 
will begin business as soon as the necessary 

legal requirements can be complied with. 


Surcharge Suit in Kansas 

The effort to reach an agreement between the 
fire insurance companies and the Kansas In- 
surance Department relative to the war sur- 
charge has failed, and the case must continue 
in the courts. This is the announcement of F. 
L. Travis, Insurance Commissioner, following a 
series of conferences with P. D. McGregor, West- 
ern manager of the Queen Insurance Company, 
relative to an early settlement of the litigation: 
The Commissioner ordered the surcharge re- 
moved April 1, and the companies brought a 
suit to enjoin the enforcement of the order. 
The companies have notified their agents in 
Kansas not to attempt to collect the surcharge 
on rates changed since October 28, the day the 
original surcharge rate order was filed. The 
agents have also been instructed to refund to 
the policyholders the amount of the surcharge 
on business written since that time where the 
rates were changed by new schedule filings. 


Municipal Taxes 

The fire insurance companies, through the 
medium of the South-Eastern Underwriters 
Association, are protesting against the imposi- 
tion of a fifty dollar license fee at Columbia, 
8. C. 

A curious coincidence is also noted in con- 
nection with the license fee which was imposed 
in March, 1919, at Columbia, Mo. The Council 
passed an ordinance levying a license fee of 
$5 per year on fire and tornado insurance com- 
panies, but as the companies are reported to 
have raised their rates because of this ordi- 
nance, the Council at its meeting May 20 
ordered that the section of the ordinance im- 
posing the fee be repealed. 


Nippon Fire of Tokio to Enter 
It is announced that the Nippon Fire of 
Tokio will shortly enter the United States to 
transact fire reinsurance business under the 
management of Fester & Folsom, Inc., of New 
York. 
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Liberty National Fire of New Orleans 


The Liberty National Fire Insurance Com- 
pany, which is now-in process of organization 
at New Orleans, La., reports excellent progress 
being made in the sale of its capital stock. Its 
organizers are constantly receiving inquiries 
from interested parties in Mississippi, Alabama, 
Georgia, Oklahoma, Arkansas and Texas, as 
well as from.agencies desirous of forming con- 
nections with the new company. In the com- 
pany’s home State, Louisiana, the investing pub- 
lic is said to be responding with alacrity to the 
offering of the company’s stock. 

The fiscal agency is steadily adding men of 
high standing to its sales force, and is gradu- 
ally opening new territory. The indications 
now are that it will only be a matter of a very 
short time before the entire capital of the com- 
pany will be subscribed and the company actu- 
ally engaged in the insurance business. 

The Liberty National Fire has been fortunate 
in having interested ia its formation well- 
known business men representing practically 
all branches of industry, which tends to assure 
a good, safe average of business and a healthy 

.growth. The men who now constitute the main 
support of the company are the following 
officers, directors and advisory directors: 

Officers—President and general manager, 
Capt. Charles H. Teal; vice-president and or- 
ganization manager, C. A. Foster; secretary 
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and assistant organization manager, W. M. 
McCraney; treasurer, W. L. Ward; general 
counsel, L, E. Hall; auditor, G. S. Reeves, Jr. 

Directors—Charles H, Teal, L. E. Hall, Dr. 
John N. Thomas, Horace Wilkinson, W. M. 
McCraney, V. L, Roy, John R. Hunter, G. A. 
Foster, W, L. Ward and J. W. Jones 

Advisory Directors—L, J. Patenotte, Patenotte 
& Groves Lumber Company, Roberts, La.; Mark 
A, Cooper, cashier, Bank of Alto, Alto, La.; 
J. A. McCoy, vice-president, Bank ,of Alto and 
merchant, Alto, La.; Edw. B. Green, president, 
Green Bros. Lumber Company, Rayville, La.; 
W. T. Cook, planter and ginner, Rayville, La.; 
G. C. Hardy, druggist, Delhi, La.; W. Felix 
Femler, attorney at law and insurance, Ray- 
ville, La.; J. A. Hemler, planter, vice-president, 
Rayville State Bank, Rayville, La.; W. Craw- 
ford, cashier, Macon Ridge National Bank, 
Delhi, La.; B, Skidmore, fire insurance, Delhi, 
La.; Dr. C. C. Thompson, physician and presi- 
dent, Macon Ridge National Bank, Delhi, La.; 
\\ illiam Gassie, Jr., merchant and plante’, Ma ‘k 
La.; Sidney A, Levert, planter, Mark, La.; T. s. 
Scanlon, president, Natalbany Lumber Com- 
pany, Natalbany, La.; W. F. Johnson, president. 
Saline Lumber & Stave Company, mayor of 
Natchitoches and director, East Texas and Gulf 
Railroad, Natchitoches, La.; S. H. Hill, presi- 
dent, Peoples Bank, president, Natchitoches 
Compress Company and president, Phoenix 
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Land and Insurance Company, Natchitoches, 
La.; B. S, Landis, cashier, Winnsboro State 
Bank, Winnsboro, La. 


Underwriters’ Grain Ass’n Prosperous 

On May 21 the Underwriters Grain Associa- 
tion completed nine months of operation with 
but one loss of less than $3,000. Most of the 
credit for this remarkable record is given to the 
superior inspection service which the terminal 
elevators have received, and to the admirable 
co-operation of the owners. Few structural 
changes have been asked for, and the improve- 
ments have been chiefly in the matter of clean- 
liness, which the experts regard as the vitally 
important factor in elevator fire protection. 


L. R. Dale of the AEtna Dead 

L. R. Dale, Missouri State agent for the Aetna 
Fire, died last week after an illness of several 
months, and was buried in Louisville. He was 
a son of John Dale, for many years general 
agent of the A*tna Life at Omaha, and has 
several brothers who are also in the insurance 
business. 





—Franklin Zane, son-in-law of the late J. C. Col- 
man, has been elected to the directorate of the Fire- 
mans Fund, filling the vacancy caused by Mr. Colman’s 
death. 
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NATIONAL BOARD MEETS 


Largely Attended Sessions Held in New 
York Last Thursday 








PRESIDENT F. C. BLSWELL RE-ELECTED 





C. J. Holman Presented with Watch and 
Re:olutions 


The fifty-third annual meeting of the National 
Board of Fire Underwriters was held Thursday, 
May 22, at the Hotel Astor, New York. Presi- 
dent F, C. Buswell opened the sessions, using 
a gavel presented by Mr. Doyle, which was made 
from ‘flooring in the old office of Abraham Lin- 
coln at Springfield, I1l. 

One hundred and twenty-five companies out 
of a total membership of one hundred and fifty- 
five were represented. Several visitors, including 
Messrs. Sinclair, Sketch, Carter, Goodwin, 
Phelps and Savitz, were granted the privilege 
of the floor. 

President F. C. Buswell then delivered his 
annual address, which was largely reproduced 
in THE SPECTATOR of May 22. 


PRESENTATION TO C. J. HOLMAN 


Treasurer C. J. Holman presented his report 
and then was agreeably surprised when Charles 
L. Case took the floor and offered resolutions 
expressing the regret of the Board at the de- 
parture from New York of Mr. Holman, also 
presenting the latter with a handsome Tiffany 
repeating watch as a token of the esteem of 
his fellow members. The resolutions were 
adopted by a rising vote after which Mr. Hol- 
man gave voice to his appreciation of the good 
will evidenced by the resolutions and the watch. 
His acknowledgement was very graceful, and 
he stated that, considering the Board’s ser- 
vices to the United States during the war and 
the important place accorded to fire insurance 
and the Board by the Chamber of Commerce of 
the United States, he felt all the more highly 
honored. 

R. M. Bissell, who is chairman of the com- 
mittee that attended the annual meeting of 
the Chamber of Commerce of the United States, 
reported concerning the purposes and attitude 
of that body. 


EXECUTIVE COMMITTEE REPORTS 


In the absence of Geo. W. Babb, who had been 
called to Montreal, the secretary read the 
report of the executive committee. Mr. Babb 
referred to his long continued service as a 
member of that committee and the remarkable 
frowth of interest in the organization during 
the past twenty years. The report touched upon 
the record of service to the Nation given so 
promptly and freely during the war, and to the 
recognition of the Board as a public service 


which has since resulted. The report summa- 
rized and referred to the activities of the other 
standing and special committees, paying partic- 
ular attention to the reorganization of the 
Chamber of Commerce of the United States, and 
the more prominent position to be occupied by 
insurance in connection with that body. It 
urged that each member of the National Board 
not already a member of the Chamber of Com- 
merce of the United States, make application 
for membership therein. 

The report also referred to the appointment 
by the Chamber of Commerce of a special Com- 
mittee on Fire Waste and Insurance, of which 
the National Board was requested to name four 
members, President Buswell having selected H. 
A. Smith, Neal Bassett, Sheldon Catlin, and 
Geo. L. Shepley. 

Reference was also made to the appointment 
of a committee on co-operation of the National 
Board and the Fire Marshals Association of 
North America, and to the recommendations 
that were made as to methods by which the 
fire marshals could assist in reducing the fire 
waste. 

The report also noted the growing tendency 
among organizations of business and profes- 
sional interests to give attention to matters 
relating to fire prevention and insurance, and 
to invite representatives of the fire insurance 
interests to attend their conventions. The com- 
mittee recommended the continuance of the 
conservation work which the members of the 
Board have carried on during the war period, 
with the guidance of the Committee of Fire Pre- 
vention and Engineering Standards. 

Henry W. Eaton and E. G. Richards were 
elected honorary members of the executive com- 
mittee, others previously elected having been 
E. G. Snow, U. C. Crosby, and J. L. Cunning- 
ham. 

In closing its report, the committee referred 
feelingly to the loss of Henry E. Rees, its chair- 
man, who died a short time ago. 

Mr. Ludlum offered. a resolution in memory 
of Mr. Rees, which was adopted by a rising vote 
after Clarence F. Low had paid a fitting tribute 
to the deceased member. W. B. Clark, president 
of the Aetna Insurance Company, of which Mr. 
Rees was vice-president, thanked the Board and 
expressed his company’s sense of loss because of 
the death of a very good and useful man. 


THE CHAMBER OF COMMERCE COMMITTEE 

R. M. Bissell at this point reported on be- 
half of the committee appointed to attend the 
annual meeting of the Chamber of Commerce 
of the United States, and talked of the activi- 
ties and importance of that body and of its op- 
position to State and Federal interference with 
private business; also describing the greater 
prominence which will be given to insurance 
in connection with the Chamber's activities in 


‘liott Goodwin, 


Fire insurance 


future. He urged the members of the Board to 
take as many “‘services’’ of the Chamber of 
Commerce as they could respectively use. El- 
secretary of the Chamber of 
Commerce of the United States, was introduced 
and made an interesting address, in which he 
described the work and plans of his organiza- 
tion. 


ELECTION OF OFFICERS 


A nominating committee, composed of A. W. 
Damon, G. W. Burchell, R. M. Bissell, W. B. 
Clark, E. G. Richards and E. C. Irvin, was ap- 
pointed. After a delightful luncheon, the com- 
mittee reported,its nominations as follows: For 
president, F. C. Buswell; for vice-president, C. 
L. Case; for treasurer, William Hare; for sec- 
retary, G. G. Bulkley; for executive committee, 
A. H. Wray, William Steinmeyer, J. G. Wickser, 
W. A. Blodgett, Otho E. Lane and A. N. Wil- 
liams, the latter to fil] the unexpired term of 
H. E. Rees, deceased. 

These gentlemen were unanimously elected 
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and Messrs. Buswell and Case made graceful 
remarks in appreciation thereof. 


ACTUARIAL BUREAU COMMITTEE 

The actuarial bureau committee reported 
upon the work of the year, showing that their 
statistics now represent at least 95 per cent. 
of all the fires recorded in the United States. 
Classification of losses by causes is growing 
more valuable and the number of requests for 
data concerning specific occupancies is increas- 
ing. The importance of the figures of writings 
and caneellations also was commented upon, 
in connection with the requirements of a num- 
ber of States. The claimant list is growing 
steadily, and becomes of greater value every 
year. The arson committee makes considerable 
use of this list. 

During 1918 the committee received 581,829 loss 
reports, as against 678,000 received in 1917. It 
is believed that this decrease is accounted for 
by the adoption of the abbreviated classification 
list, buildings and contents now being reported 
upon the same blank. The indications are that 
there was an increase of loss per fire last year. 

The loss information service required much 
attention during the past year, the method in 
use having been worked out carefully and the 
information being based upon reports received 
from the members, and supplying to such com- 
panies as requested data in specific cases. About 
3,500 names have now been prepared for pub- 
lication, and a large number still remain to be 
so prepared. 


COMMITTEE ON ADJUSTMENTS 

The Committee on Adjustments, through Mr. 
Lock, spoke of the criticism of careless and 
loose methods in handling adjustments and ad- 
vocated closer attention to the adjustment of 
all losses, reciting a number of cases where the 
insured was paid several times, by different 
companies, for the same loss, as well as other 
irregularities. The committee held that time 
and thought should be given to a plan which 
would correct this irregular condition, and, if 
possible, work out a system whereby the super- 
vision of adjustment work shall be more con- 
centrated and controlled, It also urged the ar- 
bitration of differences arising between com- 
panies in connection with adjustments, so as 
to avoid useless and expensive litigation. A 
resolution was adopted expressing the sense of 
the meeting that companies should thus arbi- 
trate their differences, and that the executive 
committees should work out the necessary me- 
thods and details. : 


OTHER COMMITTEE REPORTS 
The committee on clauses and forms made a 
formal report dealing principally with the ques- 
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tion of the standard mortgage clause of New 
York, which has received considerable attention 
during recent months. 

The Committee of Construction of Buildings 
told of its work in behalf of the Government, 
and of the latter’s appreciation of its efforts. 
The Fire Marshals Association of North Ameri- 
ca has decided to prepare a basic building code, 
suitable for adoption by States and covering 
minimum building regulations for all towns, and 
this Committee has offered its services in this 
undertaking. It will also systematicaily ascer- 
tain what building construction ordinances are 
in existence in all cities having a population of 
20,000 or more. 

The Committee on Finance showed that the 
disbursements from the general fund, for the 
committee on laws, and for the Actuarial Bureau 
and the Arson Fund amounted to about $470,- 
000 last year. 

The report of the Committee on Fire Pre- 
vention and Engineering Standards gave the 
usual detailed information as to inspections of 
cities, the distribution of educational matter 
by the National Fire Protection Association, in- 
formation as to the operations of the Under- 
writers’ Laboratories, etc., and described some 
of the work done in safeguarding the shipyards, 
munition plants, cantonments, etc., on behalf 
of the Government during the war period. This 
work took nearly all of the time of the commit- 
tee’s staff, and was highly appreciated by Gov- 
ernment officials as being most valuable in the 
conduct of the war. 

The Committee on Incendiarism and Arson 
commented upon various aspects of its: constant 
warfare upon incendiaries, and told of its ef- 
forts to stimulate the interest of all those hav- 
ing to do with the investigation and prosecution 
of crime. 

The Committee on Laws summarized the work 
of the year in connection with legislation, and 
mentioned the new laws of most importance, 
including the Federal revenue act, imposing an 
income tax, excess-profits and war-profits tax, 
a capital stock tax and a tax upon gross pre- 
mium income. The committee viewed the ac- 
tion of the State officials in endeavoring to 
have the companies remove the surcharge of 
10 per cent. as being unwarranted by present 
conditions. 

The Committee on Membership reported a 
net increase of 12 in the number of members, 
bringing the total to 155 companies. It paid 
merited tribute to a long list of deceased mem- 
bers; told of the creation of a National Board 
publicity organ; the preparation of an exten- 
sive local agency mailing list; the promotion 


of fire prevention education in schools; the 


cultivation of closer relations with Boy Scouts; 
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the arrangement of Fire Prevention Day ob- 
servance; the Fire Marshals’ Committee Con- 
ference; the preparation of special bulletins and 
leaflets, ete. 

This committee had a véry busy year and has 
improved every opportunity to place fire insur- 
ance subjects before the public in a correct 
light. 

The Committee of Statistics and Origin of 
Fires presented its usual voluminous report, 
estimating the aggregate fire losses in the 
United States in 1918 at $290,959,885, and placing 
the per capita loss for the whole country at 
$2.76; while the loss in 328 cities was $2.50 per 
capita. This fire loss was the greatest in the 
history of the country, except furing the year 
of the San Francisco conflagration. 


MISCELLANEOUS MATTERS 

The Ohio Farmers Insurance Company of Le 
Roy was regarded as being eligible to member- 
ship and was duly elected. R. M. Bissell, in be- 
half of the National Conservation Committee, 
reported the need of the continuance of organ- 
izations for fire prevention work, and it was 
the sense of the meeting that such work should 
be turned over to the fire prevention bureau. 
It was urged, however, that every company 
should have its men serve actively in this work, 
as it would be discouraging to those who did 
participate in the work if others were not doing 
so. 

Progress in the work of securing uniform 
accounting was reported by E. G. Richards. In 
this connection, President Buswell spoke of the 
work along this line as being excellent and ef- 
fective, and denounced some of the require- 
ments which have been contemplated by some 
insurance departments as being impossible of 
fulfillment. ‘In such cases the departments must 
be convinced that they are wrong, and the 
committee, therefore, is conducting an import- 
ant work. 

With a few closing remarks by the president, 
the meeting adjourned. 


L. L. King Makes a Change 


L. L. King, one of the oldest general insur- 
ance agents of St. Louis, is closing his indi- 
vidual office in that city and will handle his 
business in the future with the W. H. Mark- 
ham agency in the Railway Exchange building. 
Mr. King will continue to devote himself to the 
insurance business as heretofore, but the 
clerical work will be done by the Markham 
agency, thereby relieving Mr. King of the office 
details, thus enabling him to expand his busi- 
ness and devote all his time to the interests of 
his customers. 








INCORPORATED 1911 


CITY 


INCORPORATED 1870. 


INCORPORATED 1851. 





NORTH BRANCH FIRE 


CAPITAL $500,000. 


OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. 


PITTSBURGH, PA. 


INSURANCE 
COMPANY, 
CAPITAL $250,000. 


PITTSBURGH FIRE 


CAPITAL $200,009 


INSURANCE 
COMPANY, 








INSURANCE 
COMPANY, 


NET SURPLUS $160,473.14. 


NET SURPLUS $116,057.35 


SUNBURY, PA. 


ASSETS $1,392,556.14 


ASSETS $660,328.77 


ASSETS $644,677.62 


——— 

















260 





a 


puto tute td 











May 29, 1919 


LIFE INSURANCE 


MERGER OF GREAT SOUTHERN 
LIFE AND INTERNATIONAL 


Deal Not Yet Approved by State Authori- 


ties in Either Texas or Missouri 


Commissioner of Insurance and Banking 
George Waverly Briggs of Texas has as yet 
given no indication when he proposes to take 
any action looking to the approval of the con- 
tract providing for the merger of the Great 
Southern Life Insurance Company of Dallas 
with the International Life of St. Louis. A 
tentative form of contract was filed with the 
Commissioner of Insurance and Banking about 
two weeks ago, and a copy thereof filed with 
the Attorney-General. The latter is to look 
into the legal phase of the contract, while the 
Commissioner will look into the policy of the 
State approving the merger, and also see that 
the Texas policyholders are 
by the consolidation. 

Attorney-General C. M. Cureton said he had 
not as yet approved the contract, and indicated 
it may be some time before official action is 
taken. Until it is approved the Commissioner 
of Insurance and Banking will take no action. 
In the meantime Commissioner Briggs is hav- 
ing an examination made of the affairs of the 
Great Southern. This examination may con- 
sume several weeks. 

The contract for the merger may be approved 
before action is taken by the Commissioner of 
Insurance of Missouri. The latter has re- 
quested the Texas Commissioner to sit as a 
member of a board of three commissioners to 
pass on the merger, which is a requirement 
under the laws of Missouri. 

Attorneys representing the Great Southern 
and the International Life are anxious that 
some action be taken looking to the approval 
of the contract in order that the merger may 
be finally consummated. 


Oregon Nylic to Aid Soldiers 


At a recent meeting of the Oregon Nylic 
Progress Club of Portland, Ore., agents of the 
New York Life Insurance Company of New 
York pledged themselves to extend their sup- 
port in using every effort to influence return- 
ing soldiers and sailors to retain Government 
insurance, 


Prudential $100,000 Club 
The $100,000 Club of the Prudential Insurance 
Company of America of Newark was scheduled 
to meet at Atlantic City, N. J., on Tuesday of 
this week. 








To Change War Risk Insurance Law 


Government insurance of soldiers, sailors 
and marines during the war will have been 
furnished without cost to the insured if Con- 
gress passes the bill which has been introduced 
by Representative Little of Kansas, authoriz- 
ing the Secretary of the Treasury to repay all 
amounts deducted from the pay of officers and 
men in all branches of the service for Govern- 
ment insurance except to persons to whom 
insurance has been paid, 

A number of bills dealing with war risk in- 
surance have been introduced in the few days 
of the new session, among them one by Con- 
gressman Fuller of Illinois, which authorizes 
the transfer from the Bureau of War Risk In- 
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surance to the Bureau of Pensions of all claims 
for compensation for death or disability, and 
all jurisdiction thereover. 

Another measure, introduced by Senator 
Curtis of Kansas, would extend to beneficiaries 
the privilege of taking in one lump all money 
due them under policies of insurance maturing, 
through death or otherwise, in the Bureau of 
War Risk Insurance. 

Appropriations of $42,445,000 have been passed 
by Congress for the Bureau to enable it to 
continue its work until June 30. The sending 
out of allotment checks has been almost at a 
standstill because of the lack of funds, and 
had the appropriation not been made without 
delay it. would probably have been necessary 
to stop all work at the Bureau. 


How Mutualization Was Effected 


The Central Life Assurance Society of Des 
Moines, the mutualization of which was an- 
nounced last week, begins business on the new 
basis with $70,000,000 of insurance in force and 
more than $7,000,000 of approved assets. The 
voting power of the association is vested in 
the policyholders who carry $1000 or more par- 
ticipating insurance. Following is the essen- 
tial passage of the statement issued by the 
company describing the procedure by which 
the mutual company reinsured the stock com- 
pany, and thereby assumed all its assets and 
liabilities: 

The mutual company agrees to take into its 
own account all contracts of life insurance en- 
dowment or annuity now outstanding and in 
force, and to receive and accept all payments 
of premiums which the several holders are or 
shall be legally or equitably entitled to make, 
and to maintain such legal reserves thereon as 
the stock company would have been bound to 
maintain and to make with the Insurance Com- 
missioner of the State of Iowa, such deposit of 
funds representing the net cash value thereof, 
as the said stock company would have been 
bound to make from time to time under the 
laws of the State of Iowa. 

The $200,000 of capital stock was surrendered 
by its holders and credited to the surplus of 
the non-participating department. Insurance 
in the future is to be written exclusively on the 
participating plan and the non-participating 
department is to be closed. No payment is to 
be made to the holders of the shares of capital 
stock until all claims incident -to the non- 
participating department have been paid an- 
nually, including all expense of the non-par- 
ticipating department and the maintaining of a 
contingent surplus in that department of $100,- 
000, to pay any excess mortality which might 
arise from this class of business. After ap- 
portioning the surplus of the non-participating 
department in the above described manner, if 
there is any excess earning it shall be paid to 
the shareholders of the stock company in the 
proportion which their individual holding bears 
to the amount of $200,000 of stock. 

This arrangement is to continue for a period 
of twenty-two years, beginning on February 
15, 1921. At the end of this time it shall be 
considered that the capital stock has been fully 
paid for, and no further claim will be made by 
any of the shareholders. This method of 
mutualizing is entirely new, and, in fact, it is 
a free and unincumbered gift of the company 
to the participating policyholders. 


With the American National of Texas 


The American National Insurance Company 
of Galveston, Tex., announces the appointment 
of Russell I. Browning to the position of ordi- 
nary instructor for the Industrial Department. 
Mr. Browning has been connected with several 
large insurance organizations. He has recent- 
ly returned from France, where he served as a 
Lieutenant in the Air Service during the Ar- 
gonne Campaign. 
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ACTUARIES’ INSTITUTE TO 
MEET : 


Eleventh Annual Convention to be Held 
Next Week in St. Louis 


The American Institute of Actuaries will 
hold its eleventh annual meeting this year in 
St. Louis. The three-day session will begin on 
Thursday, June 5, at the Hotel Jefferson. A 
large number of executive officers, aside from 
actuaries, will attend the convention for the 
purpose particularly of hearing and participat- 
ing in the informal discussion on the ques- 
tion whether the new Table of Mortality should 
be made the basis of premiums and reserves. 
This discussion will be led by Arthur Hunter, 
chief actuary of the New York Life, who was 
chairman of the general committee, and by O. 
J. Arnold, secretary and actuary of the Illi- 
nois Life Insurance Company, who was chair- 
man of the committee of the American Insti- 
tute of Actuaries. 

Seven or eight formal papers will be read, 
after which the papers presented at last year’s 
meeting will be discussed. These are as fol- 
lows: 


1. Mr. Mead’s paper, 
Women,” discussion led by Messrs. 
shall and Bowerman. 

2. Mr. Washburn’s paper, “Fluctuating Cur- 
rency,’ discussion led by Messrs. Stein 
and Higdon. 

3. Mr. Coler’s paper, ‘‘Fraternal Benefit So- 
cieties,’’ discussion led by Messrs. Nitchie 
and Buittolph. 

4. Mr. Green’s paper, ‘Actuarial Aspects 
Workmen’s Compensation,’’ discussion led 
by Messrs. Vineberg and Morris. 

5. Mr. Buttolph’s paper, ‘“‘Note on Liability 
to Death from Accident,’’ discussion led 
by Messrs. Phelps and Webb. 


These discussions will be followed by the 
Hunter-Arnold topic referred to above, after 
which the following subjects will be informally 
treated: 

What Should be the Ratio of the Net and 
Gross Amounts Assumed by a Company on a 
Single Life? 

Modification of Commissions to Agents on 
Policies Reinsured for Amounts in Excess of 
the Company’s Limit. 

Revision of the Terms Used in Companies’ 
Statements in Order to More Clearly Define the 
Terms and Prevent Misunderstandings of the 
Public in Reference to the True Nature of the 
Funds. 

What Affirmative Action is Necessary in 
Order to Terminate a Policy which, by its 
Terms, becomes Void or Voidable by Virtue of 
the Insured’s Own Act? 

Adequate Reserves under a Double Indemni- 
ty Provision. 

Mortality from After Effects of Influenza. 

Effect of Influenza Sequelae on Disability 
Rates. 

Scope and Advantages of a Course of Instruc- 
tion on Life Insurance in American Colleges 
and Universities. 


General discussions of any actuarial subject 
upon which information or opinions may be 
desired by any member will form a feature of 
the convention. 


“Mortality Among 
Mar- 


Opportunities for Field Men 
A well-qualified agency manager may learn of an 
opportunity to connect, at a good salary, with an 
enterprising company located in the Middle West by 
communicating with THE Spectator and referring to 
No. A 246. 


Pennsylvania and Indiana life insurance men may 
learn of a Western life company which wishes to 
plant agencies in those States by addressing THE 
Spectator, referring to No. A 242. 


—Young doctor, just returned from overseas service, 
would like to form connection as examiner for a life 
insurance company. In communicating with THE 
Svectator, refer to No. A 257. 
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INFLUENZA EXPERIENCE 


Actuarial Society of America Hears Tabula- 
tion of Metropolitan Life Data 
James D. Craig, assistant actuary of the 
Metropolitan Life, and Dr. Louis I. Dublin, 
statistician of the same company, presented an 
address before the recent meeting of the Actu- 
Society of America on “The Influenza 
Epidemic of 1918,’’ summarizing its history 
and effects. Some curious facts were adduced, 
notably that though the scourge took its way 
from East to West, appearing first in Boston 
last September, it was manifest in virulent and 
extensive form in San Francisco practically as 
early as in St. Louis. Concerning present con- 
ditions in the light of the Metropolitan’s ex- 
perience in ordinary and industrial claims, the 

authors of the paper say: 


The epidemic is still influencing ordinary 
claims, but the industrial mortality has be- 
come less than for the corresponding period of 
last year. For the six weeks ending April 29, 
1919, the number of industrial claims paid was 
over two per cent less than the number paid 
for the corresponding period in 1918, while for 
the ordinary it was materially higher. The 
effects of the epidemic were felt quicker among 
industrial policies than among ordinary poli- 
cies. For the week of October 8, 1918, the in- 
dustrial claims had increased to double those 
for the same period in 1917, whereas the ordi- 
nary had only increased fifty per cent. We 
cannot, therefore, now complete our investi- 
gation of the influenza and pneumonia deaths. 

The total experience during 1918 by different 
groups of policies and by ages shows some in- 
teresting results. In making these tabulations 
only the claims paid have been considered, and 
no allowance was made for deaths pending on 
December 31. 

The first interesting fact is that the heavy 
mortality in 1918 was between ages fourteen 
and fifty. The greatest difference in 1918 over 
1917 occurred around age thirty in the indus- 
trial department, and around age twenty-seven 
in both the intermediate and ordinary depart- 
ments. Above age fifty, the total mortality 
for 1918 was slightly lower in all three depart- 
ments than in 1917. The industrial experi- 
ence is the only one that extends back to age 
two, and at age two the 1918 mortality is greatly 
in excess of the 1917; as the age advances to 
ten and twelve, the mortality approaches closer 
to the 1917 rate, when it again begins to show 
an increasing excess. At ages four to ten dif- 
ference is relatively small. 


arial 


First Reinsurance Stock Sale 
The sale by the Alien Property Custodian of 
4505, out of a total of 5000 shares, of the First 
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Reinsurance Company of Hartford, which was 
postponed on May 7 for three weeks, was set 
for yesterday in the home city of the company. 
It is announced that in addition to the above 
4505 shares some fifty shares, more or less, would 
probably be offered for sale at the same time. 

The reason for the postponement of the sale, 
it is understood, was due to the necessity of 
establishing the exact amount of life insurance 
which had been retroceded by the First Rein- 
surance to the Munich Reinsurance and the 
conditions under which the retrocession took 
place. The situation in this respect, it appears, 
has now been completely clarified. 


Liberty Life of Nebraska Organized 


The Liberty Life Insurance Company has been 
organized as a legal reserve life insurance com- 
pany at Lincoln, Neb., and has been licensed to 
transact business by the Insurance Department 
of Nebraska. The officers are as follows: 

D. L. Love, president; J. A. Reichenbach, 
vice-president; Ira Crook, vice-president; W. 
E. Barkley, treasurer; Joseph Goldstein, secre- 


tary. Vice-President Ira Crook and Secretary 
Goldstein also carry the title of general 
managers, 





P. F. Huff Agency Dinner 


The Perez F. Huff agency of the Travelers 
of Hartford, at New York, held its annual din- 
ner recently. Applications for $800,000 of in- 
surance were presented to Mr. Huff at the din- 
ner, and Percy Baldwin of Hartford, and E. F. 
Holmes of New York, made complimentary ad- 
dresses. Among the other speakers were Jus- 
tice Guy, Deputy Superintendent of Insurance 
Stoddard and H. B. Rosen. 


Northwestern Mutual Agents to Meet 

The annual meeting of the Agents Association 
of the Northwestern Mutual Life will be held 
at the home office in Milwaukee, July 21 to 23. 
A number of papers will be read and special 
honor will be paid the agents who have been in 
the service, 


A Subscriber Writes 


“Permit me to express my great appreciation 
of your valuable weekly, THE SPECTATOR.’’—J. 
Lee Simmons, Adamstown, Md. 





Thursday 


Actuary Macfarlane Submits Estimates 

William Macfarlane, actuary of the Bureau 
of War Risk Insurance, appeared before the ap- 
propriations committee of the House of Repre- 
sentatives at Washington, Thursday, May 22, 
submitting estimates calling for $39,615,000 to 
provide separation allowances to dependents of 
men in the military and naval services, and 
also asked for $2,435,500 to provide salaries and 
expenses. 

These figures were the estimates to cover the 
existing deficiencies and the needs of the 
Bureau until July, 1919. 

After hearing his testimony the appropria- 
tions committee reported a bill providing the 
whole amount asked for, less $6000, and after a 
sharp debate the bill was passed by the House 
without a dissenting vote. The Senate passed 
the bill without debate the following day. 

This creates another speed record for the new 
House, and such prompt action on an appropria- 
tions item has seldom been taken before. 





Time for Insurance Reports Extended 

Insurance men have until June 15 to file their 
reports for the period from April 1 to 30, 1919. 
These reports, under Section 503 of the new 
revenue law, were originally due by May 3, but 
inability on the part of the bureau to secure the 
printed forms necessary for these returns 
necessitated an extension of time. A _ large 
variety of forms have had to be devised and 
printed to handle the taxes levied by the new 
law, and the Government Printing Office has 
been unable to make deliveries on time. It has 
thus been impossible for the bureau to dis- 
tribute the forms throughout the country in 
time to allow taxpayers to file their returns 
by the date specified. No further extension of 
time, it is announced, will be made. 


Guardian Life of America 


In the table styled the Transactions of Life 
Insurance Companies of the United States in 
1918, published in THE SPECTATOR of May 15, 
page 226, the total admitted assets as of Janu- 
ary 1, 1919, of the Guardian Life Insurance Com- 
pany of America, New York, is incorrectly 
shown as $5,611,806, whereas the correct amount 
is $56,111,806. The error is a purely typo- 
graphical one, but this correction is due in 
justice to the Guardian. 














Reserve 


May be the Man— 


We have General Agency open in 


PENNSYLVANIA 


for an experienced producer 


WESTERN 


Loan Life Insurance Company 
INDIANAPOLIS, INDIANA. 
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gives you something absolute- 
ly new and different to talk 
to your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
than - regular casualty com- 
panies. Our agency contracts 
are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABouT OURSELVES 


Reliance Life 


Insurance. Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 








The 















THE SPECTATOR 


INSURANCE EDUCATION 


Central Training School for Life Sales- 
men About to Begin Operations 








OVERSEAS WORK HIGHLY SUCCESSFUL 


Carnegie Institute to Refit One of Its Best Dormi- 
tories for Admission of New Tyre of Student 

The Association of Life Agency Officers have 
completed a dual programme in life insurance 
salesmanship that should mean much to the 
business of life insurance. Working in con- 
junction with the Army Overseas Educational 
Commission formerly operating under the aus- 
pices of the International Y. M. C. A., but re- 
cently-taken over by the War Department, they 
have prepared a course in life insurance. A 
committee consisting of William Alexander, 
secretary of the Equitable Life Assurance So- 
ciety of New York; Dr. Lee K. Frankel, 3d vice- 
president of the Metropolitan Life Insurance 
Company, and Frank L. Jones, superintendent 
of agencies in Indiana of the Equitable, pre- 
pared this course, containing 72 lessons. William 
Alexander’s book ‘‘What Life Insurance is and 
Does,” of which The Spectator Company are 
publishers, is used as the text book. 

The life insurance companies belonging to 
the Association of Agency Officers are main- 
taining the salaries of three supervisors who 
are now overseas, Mr. Jones being the director 
of the course. He is accompanied by Dr. Wil- 
mer Christian, manager of the Equitable Life 
Insurance Company of Iowa for Indiana, and 
Captain J. M. Holcombe, Jr., counsel of the 
Phoenix Mutual Life. They have organized a 
large class at the new Army University. at 
Baume, about one hundred miles from Paris, 


. . © 
and have several insurance classes at various 


other points with the armies of occupation. Mr. 
Jones in a recent report says: 

“Tt looks as if our work will develop into a 
huge success with students, aggregating 4000 
or more. We are establishing classes in all 
kinds and sizes of groups. I know it would do 
you good to see the favorable place we hold 
in this educational scheme. We are prepared. 
No other class even in this University has a 
supply of text books ready for every student. 
You can see, therefore, that the word has gone 
the rounds of students and faculty of our pre- 
paredness.” 


SALESMEN IN THE SERVICE 


A group of successful salesmen who are in the 
service who were recruited through the home 
offices of the life tnsurance companies and 
their names sent overseas last fall are assisting 
the supervisors in the teaching. This work of 
the overseas committee has enabled the life 
insurance companies to make strides on a far- 
reaching plan for the education of insurance 
salesmen in America. Plans are now consum- 
mated for the opening of the first training 
school for life insurance salesmen in this coun- 
try. The school is being organized as a part 
of the Carnegie Institute of Technology at Pitts- 
burgh. The army course has been turned over 
to Carnegie Institute and will be taught as a 
strictly life insurance course covering a period 
of eleven weeks—the first one beginning in 
October of this year, the second term will begin 
in January, and the third in April. The tuition, 
including board and room, will be $250 per 
term, with a refund of $150 if the student de- 
sires to board himself. Carnegie Institute is 
to refit one of its best dormitories and provide 
a special menu, for it is believed that the men 
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who are to take this course will be of an un- 
usual type and well beyond the age of the aver- 
age college student. Dr. John Alvord Steven- 
son of Illinois, Ph. D., Assistant Professor of 
Education of Illinois University, is to become 
director of the school and is a man of the broad- 
est educational experience, with actuarial and 
sales experience in life insurance. Dr. Steven- 
son was also for seven years Principal and 
Superintendent of Schools of Illinois. 

Associated with Dr. Stevenson in the prepara- 
tion of the general programme is a committee 
of the Association of Life Agency Officers com- 
posed of Winslow Russell, vice-president and 
agency manager of the Phoenix Mutual Life 
Insurance Company; William E. Taylor, 2d vice- 
president of the Equitable Life Assurance So- 
ciety of New York; Glover S. Hastings, superin- 
dent of agencies, New England Mutual Life 
Insurance; Dr. Arthur A. Hammerschlag, presi- 
dent of Carnegie Institute; Colonel Walter Dill 
Scott, director of the bureau of salesmanship 
research; Lieutenant-Colonel W. V. Bingham, 
secretary of the Carnegie, Bureau; Lieutenant- 
Colonel Edward K. Strong, professor of psy- 
chology, Peabody University, Nashville; Pro- 
fessor Guy Montrose Whipple, former professor 
of psychology, Illinois University, now connec- 
ted with Carnegie Institute; Joseph A. Richards 
of the Richards Advertising Agency in New York 
and Griffin M. Lovelace, manager for Tennes- 
see of the Connecticut Mutual Life Insurance 
Company. 

MEMBERS OF LECTURE STAFF 

A group of prominent life insurance officials 
have become members of the lecture staff for 
this course in training and the following well- 
known names will add greatly to the character 
of the course: John B. Lunger, vice-president 
of the Equitable Life Assurance Society of New 
York; M. A. Linton, vice-president, Provident 
Life and Trust Co.; Raymond W. Stevens, vice- 
president of the Illinois Life Insurance Com- 
pany; W. L. Crocker, vice-president, John Han- 
cock Mutual Life Insurance Company; Dr. E. G. 
Simmons, vice-president of the Pan American 
Life Insurance Company of New Orleans, Arthur 
F. Hall, vice-president, Lincoln National Life 
Insurance Company of Ft. Wayne, Ind.; Louis 
R. Denniston, educational director, Travelers 
Insurance Company; Philip Burnet, president of 
the Continental Life Insurance Company, Wil- 
mington, Del; W. H. Beers, manager, Mutual 
Benefit Life Insurance Company, Rochester, 
N. Y.; Edward A. Woods and Lawrence Woods 
of Pittsburgh. It is expected that several other 
officials will be added to this group, each one 
of whom will deliver two lectures during each 
term. An elaborate prospectus of this training 
school is about to be published by the Carnegie 
Institute and contracts will be offered upon a 
five-year basis to all life insurance companies 
represented in the Association of Life Agency 
Officers. Since but 150 students per term may 
be accommodated by Carnegie Institute at the 
beginning, it is very likely that these scholar- 
ships will be very largely over-subscribed. 





Life Underwriters Association of New York 

On Tuesday evening last the monthly meet- 
ing and dinner of the Life Underwriters Asso- 
ciation of New York was held at the Arkwright 
Club. An instructive address was delivered by 
Arthur Hunter, actuary of the New York Life 
Insurance Company, upon the new mortality 
table and its relation to the every-day ~--~k of 
the agent. A considerable number of n~~ m-m- 
bers was added to the membership rcll. 


‘ 


Casualty, Surety, Etc. 


CASUALTY ACTUARIES 





Variety of Topics Discussed at Society's 
Semi-Annual Meeting 





“INSURANCE AND HUMAN BEHAVIOR” 





President J. H. Woodward An:lyses Cau es of Re- 
sistan-e in Minds of Most Peo; Je to [lea 
o° Insurance 

The Casualty Actuarial and Statistical So- 
ciety of America held its semi-annual (twelfth 
regular) meeting on May 23, at the Hotel Penn- 
sylvania, New York. More than fifty fellows and 
associates were present, including: 

Ackerman, S, B., assistant actuary, State Industrial 
Commission, New York. 

Black, S. B., treasurer, Liberty Mutual, Boston. 

Blanchard, Capt. R. H., instructor in insurance, 
Columbia University, N. Y. 

Brodin, R., actuary, United [Life and Accident, 
Concord, N. H. 

Buck, G, B., actuary, Teachers’ Retirement System, 
City of New York. : 

Budlong, W. A., siiperintendent of claims, Com- 
mercial Travelers Mutual Accident, Utica, N. Y. 

Cammack, E. E., associate actuary, /Etna Life, 
Hartford. 

Conway, C. T., vice-president, Liberty Mutual, 
New York. 

Craig, J. D., assistant actuary, Metropolitan Life, 
New York. 

Crum, F. S., assistant statistician, Prudential, 
Newark, N. J. 

Davis, assistant actuary, Equitable Life, New York. 

Dearth, E. H., president, General Casualty and 
Surety, Detroit, Mich. 

Deutschberger, S., chief examiner, Underwriters 
Association Bureau, New York Insurance Department. 

Dorweiler, P., AZtna Life, Hartford. 

Dublin, L. I., statistician, Metropolitan Life, New 
York. 

Dunlap, E. O., Metropolitan Life, New York. 

Elston, J. S., assistant actuary, life department, 
Travelers, Hartford. 

Farrer, H., actuary, Hartford Accident and In- 
demnity, Hartford. 

Fisher, A., Prudential, Newark, N. J. 

Flynn, B. D., assistant secretary, Travelers, Hart- 
ford, Conn. 

Fondiller, R., Equitable Life, New York. 

Garrison, F. §S., assistant secretary, Travelers In- 
demnity, Hartford. 

Graham, Capt. T, B., Metropolitan Life, New York. 

Graham, W. J., third vice-president, Equitable Life, 
New York. 

Green, W. W., Special Deputy Commissioner of 
Banking and Insurance, Newark, N. J. 

Hansen, Dr. C. M., secretary, American Re- 
Insurance Company, Huntingdon, Pa. 

Hatch, L, W., chief statistician, New York State 
Industrial Commission. 

Hunt, B. A., actuary, casualty department, A®tna 
Life, Hartford. 

Jackson, E. T., statistician, Maryland Casualty Com- 
pany, Baltimore, Md. 

Kirkpatrick, A, L., National Workmen’s Compensa- 
tion Service Bureau, New York. 

Kopf, E. W., assistant statistician, Metropolitan 
Life, New York. 

Leslie, W., actuary, New York Insurance Depart- 
ment. 

Lubin, H., State Industrial Commission, New York. 

Magoun, W. N., general manager, Massachusetts 
Rating and Inspection Bureau, Boston. 

Meltzer, M., statistician, National Workmens Com- 
pensation Service Bureau, New York. 

Michelbacher, G. F., actuary, National Workmen’s 
Compensation Bureau, New York. 

Moir, H., actuary, Home Life, New York, 

Moore, G. D., statistician, Royal Indemnity, New 
York. 

Mowbray, A. H., actuary, New York State In- 
dustrial Commission. 
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Newell, W., chief safety engineer, New York State 
Insurance Fund. 

Otis, S. L., secretary, Insurance Federation of New 
York State, New York. 

Outwater, O, E., National Workmens Compensation 
Service Bureau, 15 Park Row, New York city. 

Raywid, J., statistician, International Fire and 
Marine Insurance Corporation, New York. 

Ryan, H, E:, superintendent, Accident and Health 
Department, Equitable Life, New York. 

Senior, L. S., manager and secretary, Compensa- 
tion Inspection Rating Board, New York. 

Spencer, H. S., AZtna Life, Hartford. 

Waite, H. V.; Travelers, Hartford. 

Whitney, A. W., general manager, National Work- 
mens Compensation Service Bureau, 

Wolfe, Col. S. H., War Risk Bureau, Washington, 
Dic. 

Woodman, C. E., chief accountant, Ocean Accident 
and Guarantee, New York. 

Woodward, J. H., associate actuary, Guardian Life, 
New York. 

The following were elected fellows of the so- 
ciety: 

Gregory C. Kelly, general manager, Pennsylvania 
Compensation Rating and Inspection Bureau, Phila- 
delphia, Pa. 

Alfred McDougald, accident manager, Phcenix As- 
surance Company, London, England. 

Frederick Richardson, United States manager, 
General Accident Fire and Life Assurance Corpora- 
tion, Philadelphia, Pa. 

Archibald A. Welch, vice-president, Phoenix Mutual 
Life Insurance Company, Hartford, Conn. 

The council announced that at its executive 
meeting held earlier in the day it had elected 
without examination three associates, as fol- 
lows. 


Charles S. Warren, chief statistician, Ocean 
Accident and Guarantee Corporation, New 
York. 

Walter E. Otto, actuary and treasurer, Michi- 


gan Mutual Liability’ Company, Detroit. 


C. N. Fletcher, secretary, Workmen’s Com- 
pensation Board of Manitoba. 


THE PRESIDENT’S ADDRESS 
President Joseph H. Woodward’s address, 
with which the proceedings opened, was entitled 
“Insurance and Human Behavior” and afforded 
some interesting sidelights on the psychological 
reactions of insurance upon the average man. 
Mr. Woodward said in part: 


There is abundant evidence that insurance— 
and especially life and disability insurance— 
meets with a strong resistance in the minds of 
most people. In our attempt to suppress pain- 
ful thoughts or impressions and to escape from 
associations which are unpleasant we uncon- 
sciously deny reality to disaster or misfortune. 
The very nomenclature of insurance is perhaps 
the most obvious indication of our attitude. 
Ordinarily we designate the kind of insurance 
by reference to the hazard insured against. 
Thus we speak of fire insurance, accident insur- 
ance, burglarly insurance—fire, accident and 
burglary being the respective hazards insured 
against. But if, insisting on logic and consis- 
tency, we should organize a death insurance 
company, would the outlook for its successful 
career be promising? Common sense emphat- 
ically informs us that it would not. Again, in 
England it is usual to speak of sickness insur- 
ance; in America our resistance to the idea of 
sickness has transformed the term into health 
insurance. 

Both the foregoing instances exemplify the 
inability of the unconscious to face reality. 
They are examples of a common mechanism by 
which a word or idea with painful associations 
is replaced by its opposite. Finally, can the pe- 
culiar lack of cordiality in the attitude of the 
public and of the legislatures toward insurance 
and insurance companies be completely ex- 
plained without granting some recognition to 
this hostility in the unconscious? 

All insurance belongs to one of two great 
classes—property insurance and personal insur- 
ance, the principal and best example of the 
former being fire insurance. While the general 
resistance to unpleasant ideas doubtless con- 
tributes to maintain the long-standing unpop- 
ularity of fire insurance with the public and 
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with the law makers, it has succeeded, in spite 
of this obstacle, in reaching the normal limit of 
its development in the sense that the future 
extension of the business depends rather upon 
the increase in insurable values than upon a 
wider acceptance of the idea of insurance. Per- 
sonal insurance may be considered broadly as 
including all pecuniary indemnification by an 
insurer for death—whether accidental or natu- 
ral—and for the effects of disability arising 
either from sickness, accident or old age. It 
is worthy of note that the development of per- 
sonal insurance is only beginning: the amount 
of such insurance in existence as compared with 
the aggregate of human insurable values is in- 
considerable. 

There are two social institutions in the ab- 
sence of which the principal forms of personal 
insurance would, in anything approaching their 
present development, be unthinkable. These 
are (1) the family and (2) the principle of in- 
heritance, or the legal right to transmit prop- 
erty by willor descent. ; 

If children were assembled at birth in mam- 
moth orphan asylums and brought to maturity 
by the state, life insurances would lose its 
raison d’étre. The biological purpose which it 
serves is the protection of the family. It is a 
general rule that the higher the type of the 
organism in the scale of evolution the more 
elaborate and protracted becomes the care of 
the offspring by the parents. 


ONLY ONE EFFECTIVE METHOD 


The most important and only really effective 
method of expanding the business of insurance 
is through the use of agents. Insurance sales- 
men, by reason of the peculiar resistance which 
they have to overcome, require exceptional na- 
tural gifts and thorough training if they are to 
be successful. The selection and education of 
an efficient agency force is a problem which is 
ever present with the insurance executive. 
Numerous statistical studies have been made 
intended to show from what sources agents 
should be recruited with best prospect of suc- 
cess. Shall they be sought from the ranks of 
clerks or of real estate men, of salesmen or of 
lawyers, of clergymen or of college students? 
About all that is known is that a relatively 
large proportion of the business is produced by 
a relatively small proportion of the agents, that 
previous occupation is not a factor, and that 
experience is necessary before a man becomes 
a good producer and that men who have entered 
the business when young are more likely to be 
successful than recruits from later life. 

How, then, is that high type of selling ability 
indispensable to success to be discovered? The 
new psychology teaches that the question should 
be first attacked by securing detailed informa- 
tion from a large number of agents as to the 
reasons which led them to select this particu- 
lar vocation in preference to any other and 
then attempting to correlate this data with the 
producing records of the same men. Such 4 
procedure would be imperfect in that it could 
deal with conscious motives only. The uncon- 
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scious motives, which might in many instances 
prove the more important, could be ascertained, 
if at all, only by means of a psychoanalytic 
procedure, the expense and difficulty of which 
would make it out of the question for such pur- 
poses. Top notch producers are born and not 
made. A strong spontaneous interest is the 
prime requisite to success. 

A secondary method of attacking the resis- 
tance to insurance would be through the use of 
co-operative or institutional advertising. Just 
as the constant dripping of water will wear 
away a stone, so persistent advertising of the 
right kind will come eventually to exercise an 
almost hypnotic effect upon the community. 
The more usual types of insurance advertising 
serve—if indeed, they have any effect at all— 
merely to increase the resistance to insurance, 

A negative consideration is the avoidance by 
insurance companies of anything which may 
serve to stimulate a hostile attitude. In this 
respect every company is its brother’s keeper. 
Every claim contested on technical grounds, 
every failure to live up to previously aroused 
expectations, every misstatement by an agent, 
every shortcoming in that prompt, intelligent 
and courteous service which the public desires 
and expects helps to create an unfavorable pub- 
lic opinion and reacts to the disadvantage of all. 


“The Revision of Pennsylvania Compensation 
Rates” was the subject of a joint paper by E. 
H. Downey, Special Deputy Insurance Commis- 
sioner of Pennsylvania, and Gregory C. 
Kelly, general manager of the Pennsylvania 
Compensation Rating and Inspection Bureau, at” 
Philadelphia. The innovations made in compen- 
sation rates in the Keystone State by the law 
which came into force last October were lu- 
cidly set forth in the paper read. The more 
important of these innovations are: 

1. The deliberate limitation of experience, in 
point both of time and of geographical distribu- 
tion, for the sake of greater homogeneity. 

2. The emphasis upon industry-group experi- 


ence as the basis of classification rates. 
3. The combination of experience from differ- 
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ent states by means of (a) partial reduction 
factors corresponding to the “law differential” 
for each nature of loss (death, permanent total, 
permanent, partial, temporary and medical); 
(b) experience differentials for temporary dis- 
ability and medical losses, and (c) average 
values for deaths and permanent totals. 


4. The introduction of accident severity rates 


as an element in rate making. 

5. The incorporation of a “‘wage level” factor 
for the modification of the rate level. 

6. The use of a graded expense loading. 

7. The presentation of statistical experience 
in a form convenient for committee use. 

8. The printing of the manual by industry 
groups. 

None of these departures from traditional 
practice was strictly new, the paper pointed out, 
yet, taken in the aggregate, they constitute a 
somewhat novel rate revision. These innova- 
tions were then described in detail and their 
effects outlined. 


INSURANCE FOR AUTO OWNERS 


G. F. Michelbacher, actuary National Work- 
men’s Compensation Bureau, New York, read a 
paper on ‘Casualty: Insurance for Automobile 
Owners.” The subject was discussed from the 
point of view of the casualty companies, and 
the points of coverage dealt with, therefore, 
were public liability, property damage and col- 
lision. The theory and practice of these forms 
of coverage were treated by Mr. Michelbaeher 
with the idea of providing a simple explanation 
of the same with a view to assisting prospec- 
tive students in preparing for the society’s ex- 
aminations. The rich business field awaiting 
development in this line was stressed by recall- 
ing the fact that not more than one car in ten 
to-day is covered by casualty insurance and that 
the number of automobiles in the United States 
is now certain to reach an aggregate undreamed 
of a few years ago. Mr. Michelbacher predicted 
that automobile insurance will eventually over- 
take and exceed workmen’s compensation in- 
surance as a source of premium income, He 
adverted to the vexed question of rate-making 
at great length, and propounded the basic prin- 
ciples upon which rates must always be calcu- 
lated in this form of insurance. 

Capt. R. H. Blanchard, fellow of the society, 
and now in the office of the chief of staff, de- 
seribed very entertainingly how the statistical 
branch of the United States Army had been 
built up and how indifference or scepticism on 
the part of army officials with regard to the 
value of the work undertaken was replaced 
after a few months by a keen sense of the im- 
portance of the data secured and tabulated in 
the all-important matter of forecasting future 
needs and conditions and issuing orders ac- 
coldingly. 

Richard Fondiller, secretary-treasurer of the 
society, presented some legal notes on Cas- 
ualty insurance to be discussed by the mem- 
bers in detail at the next meeting of the so- 
ciety to be held in November. 

The afternoon session was devoted to a dis- 
cussion of the papers presented at the last 
meeting. Dr. Louis I. Dublin’s paper on ‘‘Mor- 
tality from External Causes among Industrial 
Policyholders of the Metropolitan Life 1911- 
1916,’ was dealt with by A. H. Mowbray, act- 
uary N. Y. State Industrial Commission, H. E. 
Ryan, superintendent accident and health de- 
partment Equitable Life of New York, and by 
A. Fisher of the Prudential, Newark. The ex- 
planations asked for were then given in detail 
by Dr. Dublin. : 


The paper entitled ‘“‘The Essentials of Family 


Statistics,” by E. W. Kopf of the Metropolitan 
Life was discussed by G. B. Buck, actuary of 
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the Teachers Retirement System, New York, 
and an expert on the subject of pensions, and 
by L. W. Hatch, chief statistician, New York 
State Industrial Commission. 

A. H. Mowbray’s paper, “Comparison of Actual 
and Expected Losses as a Means of Loss Analy- 
sis,” drew interesting comment from W. Les- 
lie, actuary New York State Insurance Depart- 
ment. 


Interboro Mutual Indemnity Examined 

The Interboro Mutual Indemnity Insurance 
Company of New York City has just been ex- 
amined by the New York State Insurance De- 
partment, which has verified its statement as 
of December 31, 1918. 

The report shows $711,673 of admitted assets 
with a surplus of $289,615. It is noticeable that 
the assets embrace United States Liberty Bonds 
to the amount of $300,000, New York city bonds 
$50,000, and cash $276,409, the remaining assets 
comprising a guaranteed mortgage of $32,000, 
premiums in course of collection $47,875, and 
interest due and accrued $5389. 

After caring for all liabilities, both known 
and estimated, there remains a surplus of $289,- 
615. The company’s operations in 1918 yielded 
net premiums to the amount of $461,009, an in- 
crease of over $85,000 over those of the pre- 
vious year, while its disbursements for losses 
and the investigation and settlement of claims 
amounted to $267,179. The dividends paid to 
members in 1918 aggregated $74,390, and the. 
company’s dividend record shows that on ex- 
pirations for the years ending June 30, 1915 and 
1916, the dividends were ten per cent, and on 
expirations for the year ending June 30, 1917, 
were twenty per cent. 

The rates charged for liability and property 
damage are practically the same as_ those 
charged by stock companies prior to April 1, 
1918. Upon that date the National Workmens 
Compensation Service Bureau promulgated new 
rates for stock companies which were substan- 
tially higher than the old rates. The Interboro 
Mutual still adheres to the old rates. 

In concluding their report the examiners of 
the New York Insurance Department stated 
that ‘“‘The company is well and conservatively 
managed, and, as will be seen from the fore- 
going financial statement, is in excellent 
financial condition. It is worthy of the con- 
fidence of the insuring public.” 

The principal officers of the Interboro Mutual, 
which is under the general management of Ed- 
ward L. McManus, Jr., are: President, Peter 
Doelger; first vice-president, John C. Heintz; 
second vice-president, John Reisenweber; treas- 
urer, William P. Rinckhoff; secretary, Charles 
A. Schultz; assistant secretary, Joseph F. 
Boland. 

A glance at the record of this company since 
its organization in 1914 shows that its loss 
ratio for that period has been 48.8 per cent, 
while its expense ratio had been but 6.8 per 
cent of premiums. ‘ 


Interstate Business Mens Accident 
The. misunderstanding between the Interstate 
Business Mens Accident Association of Des 
Moines and the Kansas Insurance Department 
has been cleared up. In this connection Super- 
intendent of Insurance Frank L, Travis of Kan- 
sas has telegraphed THE SPECTATOR as follows: 
Difference between the Interstate Business 
Mens Association and this Department has been 


ironed out satisfactorily to everybody con- 
cerned. 
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Joseph J. McGivney Sued 


When Joseph J. McGivney resigned several 
weeks ago aS marine secretary of the Auto- 
mobile Insurance Company of Hartford, and the 
official staff of the New York office, of which he 
was in charge, was promptly reorganized, it 
was evident that a subsequent explanation 
would be forthcoming. This has come in the 
form of a suit begun in the Federal Court by 
the Automobile Company against Mr. McGivney 
and his parents. The litigation is based upon 
their relations with the Underwriters Insurance 
Agency of Jersey City. The company charges 
that Mr. McGivney installed his father and 
brother as managers of the Jersey City agency, 
and that much of the business submitted to the 
branch office of the company in New York, 
which should have paid no commission, was 
sent over to the Jersey City office so that a 
commission could be collected on it. The com- 
pany estimates the amount thus diverted from 
it at $200,000, and alleges that it is unable to 
get at the facts because the defendants refuse 
to submit their records and books for exam- 
ination. 

Mr. McGivney has issued a statement charac- 
terizing as “‘both false and untrue in every re- 
spect” the allegations made against him, and 
states specifically that the company at all times 
received from him full information regarding 
the New Jersey agency. J. Scofield Rowe, 
former vice-president of the Automobile In- 
surance Company, has also issued a statement 
vouching from his personal knowledge for the 
integrity of Mr. McGivney. 


Marine Insurance Men in Conference in 
Washington 

Marine insurance interests were represented 
at a series of shipping board conferences on 
the future of the American merchant marine, 
held in Washington, beginning May 22. R. F. 
Talbert, Benjamin Rush, W. B. McGee and 
W. H, LaBoyteaux attended the conference for 
the purpose of presenting their views on the 
subject, and in a short address Mr. Rush, 
speaking for his delegation, declared himself 
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to be in favor of a trained personnel for the 
American merchant marine, operated under 
private ownership and with the greatest pos- 
sible freedom from government restriction. 
Mr. Rush said he did not think a subsidy ever 


“put a merchant marine on its feet, and advo- 


cated a plan of valuation of ships and proper 
forms of chartering. He said in part: 

I think that we have to approach this prob- 
lem from the angle of seeing to it that the 
American shipowner gets a fair and just profit, 
as fair and just a profit as does the American 
farmer, the American merchant, the American 
miner or the American laborer. If he does not 
get that profit he will not exist, and he will 
have to transfer his attention to other indus- 
tries. The question is how to get that profit; 
how to resume control. 

Further phases of the subject will be taken 
up at a conference to be held June 4, 5 and 6 
in Washington, when the question of co- 
operation between employers, employees and 
the Government in the development of an 
American merchant marine will be taken up. 


Oceanic Undewriting Agency for the 
Washington Marine 

The Oceanic Underwriting Agency, Inc., is 
now located at 51 Beaver street, and is accept- 
ing marine risks for the Washington Marine 
Insurance Company, of which it is marine 
manager. The officers of the agency are: 
Richard D. Jones, president; Lyman B. Whit- 
aker, vice-president; Harry L. Rodgers, treas- 
urer, and E. W. Murray, secretary. 

The Washington Marine Insurance Company, 
Ery Kehaya, president, and Richard D. Jones, 
vice-president and underwriting manager, is 
establishing agencies in all desirable European 
and Australian centers, also possibly in Japan 
and China. The charter of the Washington 
Marine has been amended to permit its writing 
fire and automobile insurance as well as 
marine, both branches of which will be written 
in the near future. The large resources of 
the company, capitalized at $600,000, should 
in short time place it among the more promi- 
nent insurance companies of the United States. 


Prominent Men Join Insurance Company 
Directorate 

The Importers & Exporters Insurance Com- 
pany of New York, 17 South William Street, has 
recently added to its board F. N. B. Close, vice- 
president of the Bankers Trust Company; 
George L. Storm, vice-president of the Tobac- 
co Products Corporation; G. Hermann Kinni- 
cutt, of Kissel, Kinnicutt & Company, bankers; 
John B. Stanchfield, the prominent lawyer, and 
Fletcher Farrell, of the Sinclair Oil Company. 
The Board already included S. and L. Schinasi, 
the cigarette manufacturers. The latter is 
president of the company. 

The Importers and Exporters is engaged in 
marine, fire and automobile insurance. Its paid- 
in capital and surplus were recently increased 
to $1,050,000, and it has resources amounting to 
$2,500,000. 


H. R. Clough Resigns from Auto Conference 


The resignation of H. R. Clough from the 
presidency of the National Automobile Con- 
ference was accepted last week at the regular 
quarterly meeting of that body. Mr. Clough’s 
decision to retire was due to the necessity of 
devoting his whole time to his new duties with 
Chubb & Son. 


266 


Thursday 


SCANDINAVIAN POOL 
International Syndicate About to Begin 
Marine Reinsurance Here 

An international syndicate of Scandinavian 
insurance companies has been formed at Copen- 
hagen, and will soon be ready to begin business 
in the United States. Marine reinsurance will 
be the first branch taken up, after which fire re- 
insurance will claim its attention. The pool is 
said to include eleven Danish and Swedish re- 
insurance companies and will probably be en- 
larged to include fifteen companies. All are 
said to be strongly financed, the eleven original 
companies claiming a combined capital of 29,- 
500,000 kroners, about half of which has been 
paid in. When the three other companies are 
taken in this amount will be materially in- 
creased. 

The plans for operation in this country thus 
far provide that a new, well-financed company 
will be organized in Copenhagen, each of the 
members of the syndicate taking a share of the 
capital stock. The new company will then 
apply for admission to the United States and 
make the required deposit. As soon as licensed, 
business will commence in the department of 
marine reinsurance, leaving the question of fire 
insurance for subsequent consideration. 

C. D. West Goes to Trans-Marine Company 

Cc. D. West, who has had charge of the war 
risk department for MacComber & Co., general 
insurance brokers, has tendered his resigua- 
tion, and will have charge of the marine de- 
partment of the Trans-Marine Insurance Com- 
pany, which is underwriting for the Importers 
and Exporters Insurance Company. Mr. West 
was for several years connected with the At- 
lantic Mutual Insurance Company. 
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Mortgage loan on real estate (guaranteed) ..... $32,000.00 
United States Liberty bonds, 444%, 1932-1947... 112,500.00 
United States Liberty bonds, 444%, 1927-1942... 103,150.00 
United States Liberty bonds, 44%, 1928........ 34,350.00 
United States Liberty rrr 444%, 1933. . eee 50,000.00 
New York City bonds, 44%, 1930_ EOGOS..... 222. 50,000.00 
Cash in office and banks. . es ae Fe 276,408 .75 
Premiums in course of collection. . I Pe eee ane 47,874.91 
Interest due and accrued.. er eay aie eeee at 5,388 .94 
Total Admitted Assets................... $711,672.60 
LIABILITIES 
Reserves for unpaid losses.. $309,043.73 
Estimated expenses of investigation and settlement 5,406.00 
Unearned premium reserve. : 82,759 .90 
Other liabilities, including taxes, partly estimated 22,243.82 
"BOtapbiapiliGies:... «2. 5b ieee cores Beas $422,057.30 
Special contingent surplus......... $61,068.02 
Divisible surplus.................. 228,547.28 
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Total 
Net Prems Total . Total 

- ‘ Admitted 
Written. Income. Austen. Surplus 
ROUAS eet $239,423 $288,872 $243,965 $59,573 
(| Cae core 357,356 366,866 410,702 165,982 
il) Geers nearer 352,476 ~ 369,905 513,275 155,013 
MONG oc arenes 374,058 391,113 606,125 208,097 
BOE a eens ares ers 461,009 482,476 711,672 289,615 
Dividends Paid to Members in 1918.......... $74,389 .90 

Dividend Record Since Organization: 
Expirations, July 1, 1914, to June 30, 1915............... 10% 
Expirations, July 1, 1915, to June 30, 1916............... 10% 
Expirations, July 1, 1916, to June 30, 1917.. Hocewdye Sg 
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sixty-five. 

Legal Reserve Life Insurance 
as a means of i 

's Earning Power extend- 
by Life Insurance Money. 

Danger of depending on sav- 
ings without Life 
protection. 


The = by Efe Tnsurance, 


Life Insurance money paying 
off the mortgage. ” 


- 2 & 


E 
! 


8 The Uses of Life Insurance 
9 Danger to the inexperienced 
10 Monthly Incomé Checks. 





The Policy Forms 
(Series B) 
i Reaswable Term 
Ordinary Life Policy. 
Limited Payment Life Policy. 
Long Term Endowment 
Policy 


Short Term Endowment 
Policy. 


oe J *eowo = 


Other Installmen 

ments. (If purchaser lives.) 
Endowment Life Insurance vs. 

Other Installment Invest- 

ments. (In case of death.) 

8 “The Value of a Man,” based 
on providing-$100 a month 
during expectancy. 

9 Monthly Income Policy based 
on providing $50 a month 
for one to twenty years. 

10 Inadequate and Unfair Assess- 
ment Life Insurance. 


~ 





Business Life Insurance 


4 


5 


(Series C) 


Partnership Life Insurance 

The uninsured business. 

Lines of credit increased when 
business is insured. 

Business Life Insurance buying 
out the heirs of deceased 
partner. 

Business Life Insurance paying 
all obligations in full. 

Failure of the uninsured 
Business. 


Group Life Insurance 


Group Life Insurance on the 
Yearly Term plan. 

Group Life Insurance on the 
Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Biader to hold complete series $1.50 





THE INSURANCE FIELD COMPANY 
incerporated 


P. O. Box 617 


LOUISVILLE, KY 








= he 





$5,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


15,231,512.92 
10,6 19,509.09 
30,851.022.01° 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES_ON DECEMBER 3lst, 1918 


United States Government Liberty Loan bonds owned 
by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Western Department 
WALTER H, SAGE, Gen’! Mér. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 

Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Pacific Department 
GEORGE H. TYSON, Gen’! Agent 
210 Sansome Street 
San Francisco, California 


Marine Department 


WM. H. McGEE & CO., Gen’! Agts. 
15 William Street, New York City 


Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 











THE CAPITOL LIFE INSURANCE CO. of COLORADO 


Home Office—Denver, Colorado 
Thos. F. Daly, President 


Statement January 1, 1919 


Ledger Assets, Jan. 1, 1918......... $2,424,371 .02 





Wades tame PINs. os iccs acca avcass veeeee 1,171,215 .23 

SUM TOTAL. 66560 Tee. , $3,595,586 .25 
Grad Ama. oo Use ee wenswaexceavseuae as 3,006,871 .21 
Surplus to Policyholders................. 256,060 .68 
Death Claims Paid Since Organization... $952,286 .04 


Good Agents Wanted in Unoccupied Territory 

















FARM LOANS 





PUBLICATIONS OF C. & E. LAYTON. 


be The undersigned are sole agents in the United States for the old established 
pow esr house of Charles & Edwin Layton of London, England, whose long list of 
; = ations on fire, life, marine and other branches of insurance embrace the most 
uable and standard treatises on these subjects. 
SEND TEN CENT STAMP FOR CATALOGUE. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORI. 








FIRST MORTGAGE LOANS 


Improved Indiana Farms 


ASK FOR LIST 


Highest grade loans obtainable 


GARY NATIONAL ASSOCIATES COMPANY 


Gary Theatre Building 





GARY, INDIANA 


THE SPECTATOR 





Thursday 











WE WANT AGENTS 


to push our five=-point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


J 


THE DES MOINES LIFE & ANNUITY CO. 
Home insianiaibiaaie aeidiadiaedaaih Moines, Iowa 


FIRE 
RE=INSURANCE 
NORWEGIAN ATLAS INS. CO., Lid. 


WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 











Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCGHEIDE & CO. 


(INCORPCRATED) 


HARTFORD, CONN. 


PIONEER LIFE INSURANCE CO. OF AMERICA 
Kansas City, Mo. 


POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits, 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy luan insurance. 
Freedom, occupation and travel. 


TERRITORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 














A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

“‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 








Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 


Assets ci Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 





If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 











W. W. LANE, Secretary. 


Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrighte&) 
Under our Service Pension Contract 
The LaFayette Life Insurance Co. 


LaFayette, Indiana 
A. E. WERKHOFF, President. 





a - 
Home Friendly Society 
of Baltimore, Maryland 
has grown so in popularity until it 1s now generality conceded to be 
“tone of the leading Industrial life insarance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. 
Write for 


Rates and Terms to Agents 














FEDERAL CASUALTY COMPANY 


DETROIT, MICHIGAN 


HEALTH AND ACCIDENT INSURANCE 


Exceptional opportunities for Agents in New York, 
Metropolitan District. 





V. D. CLIFF, President 


0) aa 0) 8) 4. 
SHOWING ELABORATE DISPLAY 

















Western Michigan 
General Agency Openings 


OUR POLICIES SELL 


RATES PER $1,000 
ME visas ccdvevis $14.50 
DSOAO 5 o.306 Menke $16.00 a Leer $17.50 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 


























POE 8 NOT Sv ane 





May 29, IQI9 











Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ |||, Te) CASUALTY 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON INSURANCE 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION NEW YORK 


LIABILITY, AUTOMOBILE, STEAM BOILER silken 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


Subscribers to THE SPECTATOR Take Note. 
reaiags ionic tsoRct aaa ET A BINDER FOR YyourR SPECTATOR. 


No'systematic reader of a technical journal like THE SPECTATOR, 

33 Broad Street, Boston should waste the fuli value of the subscription price paid by throwing 

Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. away the paper after reading, but should keep it on file for future ref- 

erence. Prominent company managers and other underwriters who 

keep THE SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.50 to the undersigned and we will forward a handsome 

binder that will carry 26 numbers of the paper or one volume, bound 

substantially in cloth and stamped on the front cover and back with 
gilt inscription of the name of the journal. 


IN THE CENTER OF THE U. S. A. THE SPECTATOR COMPANY, 


135 William Street, New York. 


























is located a big, vigorous, and growing institu= 
tion of Life Insurance. 


Our geographical location enables us to render GEORGE WASHINGTON LIF E INSURANCE CO. 


exceptional service to our policyholders and field tw CHARLESTON, W. VA. 


force. fe S 








If you are a capable Insurance 
Salesman we have an attractive 
offer. 


MI SSOU RI STATE LI F E : Q \ For particulars address 


\ JAMES A. EDGAR, Jr. 
INSURANCE COMPANY Manager of Agencies 


SAINT LOUIS, MISSOURI 


Over $180,000,000 of insurance in force. 


Investigate for yourself. 





























COMMONWEALTH CASUALTY COMPANY 


~ “PHILADELPHIA’S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 
AUTOMOBILE and TEAMS INSURANCE 
NO OTHER LINES BEST POLICIES LOWEST RATES 


R:GANIZED late) ite aria ey UP-TO-THE-MINUTE Service 
ove) $ BAQRQOOO? WE SOLICIT YOUR BUSINESS 
sa a = CONSTANTLY INCREASING BUSINESS and 


FINANCIAL STREN 
Cyuaran ec i? und iss 
Capital 


Life ti AMERICAN BONDING $500,000.00 
SSOC1A eal CASUALTY COMPANY FULLY PAID UP AND 


SI0UX CI 


@hittelatom DEPOSITED WITH IOWA 
INSURANCE DEPARTMENT 


a! TTRACTIVE PURE LIFE We are entering other States and open to propositions from . 
GOING ee os INSURANCE Agents desiring connection for Bonding and the miscellaneous 

















4 EN OF ABILITY - PROTECTION Casualty lines, particularly Automobile. Write 
y A. G. OGLE, Vice-President and Gen’! Mgr. 

















THE SPECTATOR Thursday 














As Usual 
The First Field Hand Book to be Issued 


TWENTY=EIGHTH ANNUAL EDITION 


The Handy Guide to Premium Rates, Applications ana Policies 


HE HANDY GUIDE has for over a quarter of a century been recognized as the standard 
work on premium rates, applications and policies of American life insurance companies. 

It has stood the test of time and bears the highest possible reputation for completeness and 
accuracy. To the active agent The Handy Guide is an indispensable part of his canvassing outfit. 

Hundreds of testimonials have been received testifying to its worth and many of them 
lay special emphasis on the value of having at hand complete copies of the leading policy forms 
of the several companies. 

With the full text of the policy before one there can be no question of the exact facts, such 
as is possible where only deductions are made, or condensations of the policy conditions given. 

The Handy Guide for 1919 contains data relating to about 170 life insurance companies of the 
North American continent. That number embraces all the leading companies actively competing 
for business. The data is fully up to date and has the official sanction of the companies listed. 

Premium Rates are shown in great variety, including the several forms of life, endowment 
and term contracts, together with numerous special forms. All ages given in the companies’ 
rate books are included. 

Surrender Values occupy a large number of pages in the book, showing for all ages and 
for a series of years the loan and cash values, paid-up policies and extended insurance. This 
section presents more data than can be found anywhere else. 

Policy forms are given in their entirety without eliminating any part thereof, so that 
the user of the book can quote the actual phraseology without depending upon some other 
person’s interpretation of the several clauses in the modern policy contract. 

The Handy Guide is self=indexing, all data relating to one company being brought 
together. This feature makes the work of incalculable value for prompt and ready reference. 

Companies should see that their agents are supplied with this standard publication in 
order that they may be fully posted concerning the plans of their competitors. 

The Handy Guide for 1919 contains over 1375 pages of reliable data concerning life 
insurance brought fully up to date. 

Send your order direct to us or if your Company has been in the habit of supplying you 
with copies, write them at once, as the edition will shortly go out of print, so large has been the 


demand this year. 
Price, $3.00 With Thumb index, $3.25 


Liberal discounts in quantities 











The Spectator Company ORDER BLANK 


135 William Street 
New York, N. Y. 


Please send me........ copies of the HANDY GUIDE TO PREMIUM RATES, APPLICATIONS AND 
POLICIES, 1919 edition. 
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